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Jakarta, August 25, 2016

Tao:

Mr. Koesbyanto Setyadharma
Director

PT Japfa Comfeed Indonesia Thk.
Wisma Millenia Lantai 7

Jalan MT Haryono Kav 18

Jakarta Selatan

JAKARTA 12810

Subject - English Translation of Annual Monitoring Rating Certification on Shelf Registration Bond | Phase | Year
2012 PT Japfa Comfeed Indonesia Thk. for the period August 24, 2016 to January 12, 2017

Crgar Sir,

With raspect to the result of the Rating Committze Meeting held on Wednesday, August 24, 2016, PT Pemeringkat Efek
Indonessia (FEFINDO) has reaffirmead the rating as follow:

Il:hﬁ|
{Single A)

to the Shelf Registration Bond | Phase | Year 2012 PT Japfa Comfeed Indonesia Thk. amounting Rp.
1.250.000.000.000,- (One Trillion Two Hundred Fifty Billion Rupiah) for the period August 24, 2016 to January 12,
2017, This rafing was assigned based on data and information provided by the company and its audited Financial
Staterment as of June 30, 2016,

“Debl security rated o8 indicates that the obligor's capacity to meet its long-term financial commitmeants on the debt security,
relative to other Indonesian obligors, is strong, however, the debt security is somawhat more susceptible o adverse effecis
of changes in circurnstances and economic conditions than higher-rated debt.”

Your cooperation in this malter is appreciated

Sincarely,

s
Vonny Widjaja_ Yohanes Arts Abimanyu
Director ot Director

‘This letter sets forth Me rafing resul! requestad fo comply wilh fhe reguirement for e jssue of the dell instrumeant refered to above, This raling has bean
amved af by widue of the infermalion suppifed by the spplcant of which the accuracy and complateness ars the sale responsibiity of the appicant. This rafing
does nolf conshituhe & recormrmendalion o seguirg, dispose of, or hold ot io the debl instrument issued by virtve of, or related wilh this rafing so thal PEFINDO
shiall ol e akie for any demages Josses snsing from, or refated to the wilization of this rabing. PEFINDO is defermining his rafing does mof soisoe nor give any
cpinicn that any document issued by wites of, o refaded lo s maling 15 enlorceabia in seeordance with ifs terms.”
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Jakarta, August 25, 2016

Taor

Mr. Koeshyanto Setyadharma
Director

PT Japfa Comfeed Indonesia Thk.
Wizma Millenia Lantai 7

Jalan MT Haryono Kav, 16

Jzkarta Selatan

JAKARTA 12810

Subjest . English Translation of Annual Monitoring Rating Certification on Shelf Registration Bond | Phase [l Year
2012 PT Japfa Comfead Indonesia Thk, for the period August 24, 2016 to February 1, 2017

Dear Sir,

Vith respect to the result of the Rating Committee Mesting held on Wednesday, August 24, 2016, PT Pemeringkat Efek
Indonesia (PEFINDO) has reaffimned the rating as follow:

i
{Single A)

lo the Shell Registration Bond 1 Phase Il Year 2012 PT Japfa Comfeed Indonesia Thk. amounting Rp.
250.000.000.000,- {Two Hundred Fifty Billion Rupiah) for the period August 24, 2016 to February 1, 2017, This rating

was assigned based on data and information provided by the company and its audited Financizl Staternent a5 of June 30,
2016,

“Debt security rated A indicates that the ohligor's capacity to meet its long-term fingncial commitments on the debt security,
relative to other Indonesian obligors, is strong, however, the debt securty is somewhat more susceptible to adverse effects
of changes in circumstances and economic conditions than higher-rated debt”

Your copperation in this matter iz appreciated,

Sincerely,

4 &

-t

Vonny Widjaja Yohanes Arts Abimanyu
Direcior s Director

This lefter sefs forth Hhe rating resull requested fo comply with the reguiremeant for the issue of the debl instrument referred fo above, This ralng has been
arivedd Al by widoe of the wfarmalion suppied by the applzant of which Ihe acouracy and compielencss and e sofe sesporsibiity of i agaiicant. This raling
coes not conshivie & recommendation o acquire, dspose of, or hald on fo the debt instrument izswed by widve of or related with this rating 5o thal PEFINDO
SPE rpal B Wadider S any Cviages Tosses aegitg v, or related Lo he piiabion of his raling, PEFINDC i deferminiig g caling ooes nol aowsoe nor ghoe any
oo that any document issued by witwe of, or related to this rabing is enforceabls n scoordance with its femms.”




