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APPOINTMENT OF CHIEF FINANCIAL OFFICER

The board (the "Board") of directors ("Directors") of China New Town Development
Company Limited (the "Company") is pleased to announce that Mr. Wu Jubo ("Mr.
Wu") has been appointed as the Chief Financial Officer ("CFO") of the Company
with effect from 11 March 2015.

In his role as the CFO, Mr. Wu would be responsible for matters relating to corporate
finance, corporate development and assists in strategic planning, as well as other
financial management duties.

Mr. Wu Jubo, aged 49, was appointed as the CFO of the Company with effect from
11 March 2015. Mr. Wu graduated from University of Science and Technology
Beijing with a bachelor degree of accounting in January 2005. Mr. Wu holds a PRC
professional qualification certificate in accounting and has over 31 years of
experience in accounting and finance management. Prior to joining the Company, he
was the Chief Accountant at Yangzhou subsidiary of CITIC Pacific Special Steel
Group from 1 May 2013 to 1 April 2014. He also worked as the director and financial
controller at Kazakhstan KMK Oil Joint Stock and the deputy general manager at
Wuxi Heng Yuan Investment Company Limited from 1 May 2010 to 1 May 2013.
During the period from 4 April 2004 to 1 May 2010, Mr. Wu was the head of the
finance department of CITIC Pacific (Hong Kong) Investment Company Limited,



Chief Accountant at Xing Cheng Special Steel Co., Ltd., and director and secretary of
Daye Special Steel Co., Ltd.

The Board would like to take this opportunity to welcome Mr. Wu as the CFO of the
Company.

On behalf of the Board

China New Town Development Company Limited
Liu Heqiang

Chief Executive Officer

Hong Kong and Singapore, 11 March 2015
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