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DIFFERENCES BETWEEN UNAUDITED AND AUDITED FINANCIAL STATEMENTS FOR THE 

FINANCIAL YEAR ENDED 31 DECEMBER 2016 

 

 

 

The Board of Directors of the Company (“Board”) refers to the announcement released by the 

Company on 1 March 2017 in relation to its unaudited full year financial results (“Unaudited Results”) 

for the financial year ended 31 December 2016 (“FY2016”).  

 

Pursuant to Rule 704(5) of Section B of the Singapore Exchange Securities Trading Limited (“SGX-

ST”) Listing Manual (“Catalist Rules”), the Board wishes to announce and clarify certain 

reclassifications and material differences to the unaudited consolidated financial statements for 

FY2016, following the finalisation of the audit. The clarification of the aforesaid reclassifications and 

differences are set out in Appendix A to this announcement.  

  

The differences did not result in any changes to the consolidated statement of comprehensive income 

of the Group for FY2016.  

 

 

 

By Order of the Board 

 

 

Mr Gu Wen Long 

Executive Chairman and Chief Executive Officer 

12 April 2017 

 

 

 

 

 

This announcement has been prepared by the Company and its contents have been reviewed by the Company’s 

sponsor, CIMB Bank Berhad, Singapore Branch (“Sponsor”), for compliance with the relevant rules of the SGX-

ST, this being the SGX-ST Listing Manual Section B: Rules of Catalist. The Sponsor has not independently 

verified the contents of this announcement. This announcement has not been examined or approved by the SGX-

ST. The Sponsor and the SGX-ST assume no responsibility for the contents of this announcement, including the 

correctness of any of the statements or opinions made or reports contained in this announcement.  

 

The contact persons for the Sponsor are Mr Yee Chia Hsing, Head, Catalist and Mr Ken Lee, Associate Director, 

Investment Banking. The contact particulars are 50 Raffles Place, #09-01 Singapore Land Tower, Singapore 

048623, Telephone: +65 6337 5115. 

 
  



 

 

Appendix A 
 
 

Consolidated Statement of Comprehensive Income 
 

 
 
Note 1: Difference due to reclassification of loss on disposal of plant and equipment from other income to administrative 
expenses.   
      
Note 2: Difference due to reclassification of loss on disposal of plant and equipment from other income to administrative 
expenses.        

  



 

 

 

Statements of Financial Position 
 

 
 
Note 3: Reclassification from non-current liability to current liability due to breach in financial covenants of the Group's loan 
which the financial institution could therefore demand immediate repayment of the loan.    
    
Note 4: Reclassification from non-current liability to current liability due to breach in financial covenants of the Group's loan 
which the financial institution could therefore demand immediate repayment of the loan.    
    
 

 
  



 

 

Consolidated Statement of Cash Flows 
 

 
 
Note 5: Due to reclassification of amortisation of land use rights previously included in acquisition of property, plant and 
equipment. 
 
Note 6: Due to reclassification of loss on disposal of plant and equipment previously included in acquisition of property, plant 
and equipment. 
 
Note 7: Due to unrealised forex of the group's monetary assets and liabilities now separately disclosed. 
 
Note 8: Due to down payment for land use right previously included in trade and other receivables.   
  
Note 9: Due to acquisition of property, plant and equipment which remain unpaid to suppliers previously included in acquisition 
of property, plant and equipment. 
 



 

 

Note 10: Mainly due to reclassification of acquisition of PPE which was previously wrongly included as interest paid and 
capitalized. 
 
Note 11: Due to reduction of over recorded capitalisation of interest. 
 
Note 12: Due to down payment for land use right previously included in trade and other receivables. 
 
Note 13: Unrealised losses arising from changes in foreign currency cash and cash equivalents previously not separately 
disclosed.            
 


