FORM 23-B

Check box If no longer subject
to filing requiremant

SECURITIES AND EXCHANGE COMMISSION
Metro Manlla, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

[T Name and Address of Reporing Parson
LIMCAOCO JOSE TEODORO KATIGBAK

2. 155Uar Name and Trading Svmbol
AYALA CORPORATION (AC)

7. Relalonship of Reporing Person 1o 1ssuer

{Chack all applicable)

TCash) {Firsiy [Widdle) 3. lax [dentnication 3. Statement 107 Direclor 10% Ownar
; Number Month/Year X Officar Cther
November-2018 {give title below) (specify balaw)
iQtraatl 4. Cilizenship 8. If Amendment, Date of
FILIPINO Original (MonthYear) Chief Finance Officer & Finance Group Head
[Ty} Provinca) {Postal Codey
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securilies Acquired (A} or Disposed of (D) 3. Amount of Securilies Owned at End of|4 Ownership Form: 6. Nature of Indirect Beneficial
Date Manth Lirect {L}) or Inarsct {1) Ownarship
{Menth/Day/Year) % Number of Shares
Amount {Ayor (D) Prica
Commaon Shares at £50.00 par value Beg. Bal. 0.04% 258,689
11/28/2018 1,000 (D) 948.00 Bal as of 11/23/18 | - 36,650 sh lodged w/ PCD
|1-222,039 sh held through ESOWN
{subscribed & unissued
until fully paid)
End. Bal. 0.04% 257,689 | - 35,650 sh lodged w/ PCD
Bal as of 11/28/18 1-222,039sh  |held through ESCWN
(subscribed & unissued
until fully paid)

{Prnt or Type Responses)

Reminder. Report on a separate line for each class of equity securities beneficially owned diractly or indirectly.

(1) A persen Is directly or indirectly the beneficial awner of any equity security with respact to which he has or shares;
(A) Vating power which includes the power to vole, or ta direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, o to direct the disposition of, such security.

(2) A person will be deemed ta have an indirect beneficial interest in any equity security which is;
{A) held by membars of a person's immediate family sharing the same household;
(B) held by a partnership In which such parsen is a general pariner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D} subject to any contract, amangement er understanding which gives such person vating powar or Investment power with respect to such security.



FORM 23-B (continuedy)

Tabla [| - Derivative Securities Acquired, Disposed of, or Benaficially Owned
{e.g., warrants, options, convertible securities)

 Derivalive EEGUI‘IE’

2. Convarsion or 3. lransaction  [4. NUmBer of Derivative Secunties 5. Date B Tilleand Amount ot |7. Price of 8. No. of T, Owner- 70, Nalura
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/DayrYr) Expiration Date Security Securitias of Derivative  |Beneficial
HSecurity (MontivDay/Year) Beneficially Security; Owmership
Owned at Direct (D)
Dale Exercisable  |Expirahion Amount or End of or
Amount (Ayer (D) Date Title Number Menth inawect () °
of Shares

N/A

Explanation of Responses:

Note: Fila three {3) copies of this form, one of which must ba marnwally signed.
Attach additional sheets if space provided is insufficient.

[deq:(wW
JOSE TEODORO K LIMCAOCO

Signature of Reporting Person

Y [’L‘t[ls

Date




