ASTI Holdings Limited

(Incorporated in the Republic of Singapore)
(Company Registration No. 199901514C)
(the “Company”)

EXTENSION OF TIME FOR ANNOUNCEMENT OF UNAUDITED FINANCIAL STATEMENTS FOR
THE FULL YEAR ENDED 31 DECEMBER 2018

1. The Board of Directors (the “Board”) of the Company refers to the announcements dated
1 March 2019 in relation to the Company’s application to the Singapore Exchange Securities
Trading Limited (“SGX-ST”) for an extension of time for the announcement of the unaudited
financial statements for the full year ended 31 December 2018 (“FY2018 Results”) from the
deadline of 1 March 2019 (as required under Rule 705(1) of the SGX-ST Listing Manual (the
“Listing Rules”), i.e. within 60 days from 31 December 2018) to 31 March 2019 (the
“Extension”).

2. The Company wishes to announce that SGX-ST has, on 22 March 2019, informed that, based
on the Company’s submissions and representations to the SGX-ST, it has no objection to
granting the Extension, subject to:

a) the Company announcing the Extension granted, the reasons for seeking the Extension,
the conditions as required under Rule 107 of the Listing Rules and if the Extension
conditions have been satisfied; and

b) submission of a written confirmation from the Company that it is not aware of any
information that will have a material bearing on investors’ decision which has yet to be
announced by the Company.

The reasons for seeking the Extension are as follows:

a) Advanced Systems Automation Limited (“ASA”) has recently on 4 December 2018
completed the acquisition of Yumei Technologies Sdn. Bhd., Yumei REIT Sdn. Bhd. and
Pioneer Venture Pte. Ltd. (“New Acquired Companies”). As the acquisition was only
completed close to the financial year end, ASA is still in the process of consolidating the
Newly Acquired Companies and has itself sought for an extension from the need to make
a disclosure under Rule 705(1) of the Catalist Rules by 1 March 2019. The extension
sought by ASA will allow ASA and its external auditors to review certain accounting
adjustments arising from the acquisition and to ensure that the financial statements of
the Newly Acquired Companies are in compliance with the Company’s and its
subsidiaries’ (the “Group’s”) accounting policies and the Singapore Financial Reporting
Standards (International).

b) As ASA is an associate of the Group, the Group is required to take into account its
investment in ASA through the equity method into its own financial statements.

As a result of the above, the Group is unable to finalise its FY2018 Results on or prior to
1 March 2019.



4, The above matter may have a significant impact on the FY2018 Results. The Group and its
auditors, Ernst & Young LLP, are currently working on the above matters and require additional
time to complete their assessments and quantify the adjustments, if any.

5. The Company is not aware of any other information (including but not limited to financial
information) with respect to the Group that may have a material bearing on investors’ decision
which has yet to be announced by the Company. The Company confirms that the Extension
does not contravene any laws and regulations governing the Company and the Constitution of
the Company.

6. The Company will announce the FY2018 Results latest by 31 March 2019.
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