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Rubber Price Movement

ABBREVIATIONS
RSS : Ribbed smoked sheet                                                           TSR : Technically specified rubber, which includes STR and SIR

134.7 (-11.0%) 137.0 (+1.7%) 133.5 (-2.5%) 110.8 (-17.0%)AVG. of TSR20

4

128.1 (+15.6%) 152.4 (+19.0%)*

NOTE: *Data as of November 6, 2020
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ABBREVIATIONS
LTX: Concentrated Latex                BD: Butadiene                ACN: Acrylonitrile
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118.6 (+13.5%)
139.0 (-35.0%)
111.6 (-13.1%)

30.60 (-2.7%) 30.28 (-1.0%)

101.0 (-14.9%)
146.3 (-9.3%)
105.0 (-5.9%)

83.9 (-8.9%)
87.5 (-40.2%)
100.8 (-4.0%)

31.2 (+2.9%)

AVG. of BD
ACN  
LTX

AVG. of 
USD/THB

31.9 (+1.5%)

64.8 (-22.7%)
37.3 (-55.0%)
105.9 (+5.1%)
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71.2 (+9.9%)
58.8 (+57.8%)
115.3 (+8.8%)

31.3 (-1.7%)

NOTE: Data as of November 6, 2020

80.3 (+12.8%)
85.5. (+45.4%)
128.7 (+11.6%)

31.2 (-0.4%)



272,223 239,387 214,873 

818,340 
758,981 

3Q19 2Q20 3Q20 9M19 9M20

5,027 
7,414 7,077 

14,430 

20,769 

3Q19 2Q20 3Q20 9M19 9M20

Natural Rubber Products (tons) 

Sales Volume

-10.2% -21.1%

6

-7.3%

Glove Products (million pieces) 

+60.6% -4.5%

+43.9%



Domestic
12%

China
30%

Asia (Exculding 
China&Thailand)

26%

America
17%

Europe
12%

TSR
42%

RSS
5%

LTX
4%

Gloves
49%

9,785 9,082 6,926

29,546 27,615
1,728

959
819

4,905

3,080

786

250

655

1,920

1,625

3,072 4,954 8,084

9,001 16,875

12 11
13

34

38

15,384 15,256 16,496

45,406
49,233

3Q19 2Q20 3Q20 9M19 9M20

Others

Gloves

LTX

RSS

TSR

11%

Sales Revenue – Gloves Contributed 49% of Total Revenues
Sales Revenue by Product (THB million)

+7.2%
+8.1%

Sales Breakdown by Product

Sales Breakdown by Region

ABBREVIATIONS
RSS : Ribbed smoked sheet                                                                      LTX: Concentrated Latex
TSR : Technically specified rubber, which includes STR and SIR

16,496
Mil.Baht

7

+8.4%

49%

4%
5%

42%

35%

3%
6%

56%

20%

11%

65%

4%

32%
4%
6%

58%

20%
5%

64%
16,496

Mil.Baht

Others 2%



Blended Gross Profit (THB million)NR’s Gross Profit (THB million) 

Gross Profit – Continued Breaking GPM Record
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Glove’s Gross Profit (THB million) 
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EBIT (THB million) – 3Q20 

EBIT – Growing Stronger

EBIT
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EBIT (THB million) – 9M20 
EBIT

352 185 

1,109 
1,526 

4,553 

22 
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Net Profit – New Normal of Net Profit
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Net Profit (THB million) – 3Q20 Net Profit (THB million) – 9M20 
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Financial Highlight

*Adjusting for (reversal) allowance of inventory and realized gains /(losses) from hedging activities
**Reclassified according to TFRS 7-- Just only FX gains/ (losses) related to AP, AR, loans can be shown in this item
***Reclassified according to TFRS related to financial instruments of currency and commodities
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(Unit : THB million) 3Q20 3Q19 %YoY 2Q20 %QoQ 9M20 9M19 %YoY FY19

Revenue 16,496 15,384 7.2% 15,256 -12.7% 31,752 30,022 9.0% 60,286 

NR Sales volume (tons) 214,873 272,223 -21.1% 239,387 -21.4% 758,981 818,340 -0.4% 1,103,934

NR Avg. selling price (USD per ton) 1,248 1,488 -9.6% 1,346 -5.9% 1,360 1,420 -0.3% 1,402

Gloves Sales volume (tons) 7,077 5,027 +40.8% 7,414 -4.5% 20,769 14,430 +43.9% 1,103,934

Gloves Avg. selling price (USD per 1,000 pieces) 36.5 19.9 +74.4% 20.9 +83.2% 26.0 19.9 +30.2% 19.7

Gross profit 5,617 970 479.3% 2,470 127.4% 10,553 3,476 203.6%
4,854 

Adj. gross profit** 5,384 1,398 285.3% 2,433 121.3% 7,817 1,935 304.1%
4,635 

SG&A (1,007) (1,081) -6.8% (1,180) -14.6% (3,445) (3,366) 2.3% (4,571)

Gains (loss) on exchange rate, net** 215 148 45.0% (31) -789.1% 147 294 -50.1% 569 

Other gains (loss)* (446) 267 N/A 225 -298.2% (313) (119) 164.3% (478)

Operating profit (loss) 4,553 352 1192.5% 1,526 198.4% 7,188 470 1428% 656 

Share of profit (loss) from investments in JV 25 22 11.8% 22 9.6% 147 96 53.2% 132 

EBITDA 5,306 998 431.8% 2,245 136.3% 9,421 2,417 289.8% 3,274 

EBIT 4,578 374 1123.1% 1,548 195.7% 7,334 566 1196.0% 788 

Finance costs, net (146) (210) -30.4% (174) -15.8% (520) (673) -22.7% (856)

Tax Income (expense) (373) (17) 2109.8% (85) 337.2% (538) (60) 791.7% 16 

Net profit 2,084 135 1442.9% 1,094 90.6% 4,032 (223) N/A (149)

GP margin 34.1% 6.3% 277.49 16.2% 178.60 33.2% 11.6% 216.60 8.1%

Adj. GP margin* 32.6% 9.1% 235.55 15.9% 166.93 24.6% 6.4% 181.75 7.7%

Operating profit margin 27.6% 0.7% 269.07 10.0% 176.00 22.6% 1.6% 210.71 1.1%

EBITDA margin 32.2% 2.0% 301.59 14.7% 174.49 29.7% 8.1% 216.21 5.4%

Net profit margin 12.6% 0.1% 124.93 7.2% 54.67 12.7% -0.7% 134.40 -0.2%



Balance Sheet – Very Strong Financial Status

27,802 27,159 

3,175 3,175

2,247 2,360 

1,196 1,117 1,369 1,719
1,689 2,361

13,494 11,049 

4,978 
5,934 

2,382 

18,948 

31-Dec-19 30-Sep-20

Cash and cash equivalent

AR

Inventories

Other current assets

Other non-current assets

Investments

Rubber and Palm plantations

Goodwills

PPE

Asset (THB million)

58,331

Liability & Equity (THB million)

25,488 

46,093 

9,345 

4,866 

1,025 

1,207 

352

989

16,949 

13,723 

2,529 

3,292 

30-Sep-20 31-Dec-192

AP

ST-Debt

Other Current Liability

Other Non-Current Liability

LT-Debt

Equity

ROA ROE D/E Net Interest Bearing 
Debt/ Equity

9M20 8.14X 22.53X 0.60X 0.19X

73,823

FY19 -0.25X -0.57X 1.29X 1.20X

58,331

12

73,823



*Adjusting for (reversal) allowance of inventory and realized gains /(losses) from hedging activities
**Reclassified according to TFRS 7-- Just only FX gains/ (losses) related to AP, AR, loans can be shown in this item
***Reclassified according to TFRS related to financial instruments of currency and commodities
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Historical Dividend Payment 

Operating Year
Dividend per Share 

(Baht)
Dividend Payout Ratio (%)

2020 
[01 Jan 2020 - 30 Sep 2020]

0.50 19.0

2019 0.35 N/A

2018 0.65 46.52

2017 Omitted dividend payment

2016 0.40 N/A

2015 0.40 45.79

2014 0.40 49.34

2013 0.65 45.93

2012 0.50 46.41

2011 0.50 48.99

XD Date 26 November 2020
[last day that shareholders are 
entitled to receive the dividend is 25 
November 2020]

Payment Date 9 December 2020

Special Dividend Payment 
Thanks to The Strong Financial Result 



STA Business Highlights2 
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45
procurement centers

8% market share of global natural 
rubber consumption in 2019

About STA: The World’s Leading Fully Integrated Natural Rubber Company

USA Indonesia Singapore ChinaMyanmarThailand

45,000 rai
(7,200 hectares) of rubber plantations 

36 NR processing plants in Thailand, 
Indonesia and Myanmar

Established in 1987

2.8 million tons in production capacity 
per year 33 billion pieces of gloves in production 

capacity per year

Rubber Plantations Rubber Processing Rubber Gloves

1.1 million tons sold in 2019

3 locations of glove factories  in Thailand

19.9 billion pieces of gloves sold in 2019

7% market share of global gloves 
consumption in 2019

STA’s Global 
Presence

> 6,000
Rubber farmers and dealers being 
members of mobile application 
“SRITRANG Friend”

758,981 tons sold in 9M20 20.8billion pieces of gloves sold in 9M20
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TappingTrees
25%

Immature Trees
75%

2.37
million trees

Upstream Operations – Rubber Plantations

Lampang
Sukothai
Pichit
Phitsanulok
Petchaboon
Chiang Rai
Chiang Mai
Sakon Nakhorn
Utaradit
Sakaeo

Phrae
Kalasin
Phayao
Nan
Songkhla
Surat Thani
Krabi
Chumporn
Bungkan

Provinces in Thailand

19

Number of Rubber Trees (2020F)

Estimated Mature Plantations

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

F

2
0

2
1

F

2
0

2
2

F

2
0

2
3

F

2
0

2
4

F

2
0

2
5

F

2
0

2
6

F

2
0

2
7

F

Production (tons) Tapping, trees (RHS)

Note: The green provinces are where  our factories located in. 

Note: Information as of 30 June 2020

~1
,40

0 T
on

s

16

Lomsak - Phetchabun

Hang Chat -Lumpang



Midstream Operations – NR Processing

processing facilities
36 Utilization Rate (%)

24 processing facilities
Capacity*: 2.10 mil. tons/annumTSR

RSS

LTX

5 processing facilities
Capacity*: 0.21 mil. tons/annum

7 processing facilities
Capacity*: 0.55 mil. tons/annum

Capacity*: 2.86 mil. tons/annum

Note: *Total engineering capacity

17Note: Information as of 30 June 2020

66.9%
62.0%

54.8%

66.0%

52.0%

56.6%
62.8%

66.8%
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20
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F

Technically 
Specified 

Rubber [TSR]

Ribbed 
Smoked Sheet 

[RSS]

63%
of total sales 
revenue in 

6M20

7%
of total sales 
revenue in 

6M20

Concentrated 
Latex [LTX]

3%
of total sales 
revenue in 

6M20



Major Customers in Midstream Business

Global Brands

18
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-- Some countries already returned to Pre-COVID level
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CHINA [‘000 tons]

USA [‘000 tons]

INDIA [‘000 tons]

EU [‘000 tons]

THAILAND [‘000 tons]

JAPAN [‘000 tons]



Strategy for Midstream Operations – NR Processing

Objective: To buy raw materials from rubber 
farmers and dealers in Thailand anywhere and 
anytime 

No. of Members: > 6,000 rubber farmers & 
dealers in STA network

Launch mobile application  
“SRITRANG FRIENDS”

Enhance 
production efficiency

Acquire 
higher market share

Implement automation & censoring system 
in production process

Reduce energy consumption e.g. adapting 
production process to be shorter & smarter, using 
more biomass and reducing the use of LPG etc.

Keep our position as the reliable supplier for 
rubber users all over the world 

Gain more market share among ambiguous market 
environment

market share
22% 

of Thailand production 
in 2019

market share 
25-30% 
of Thailand production 
in 2020

STA

STA

20

STA ≠ Industry



33
bn. pcs.installed

capacity per annum

Downstream Operations – Finished Products

20.8
bn. pcs. 

sold in 9M20

19.9
bn. pcs. 

sold in 2019

7%
Global market share

in 2019

3
locations of glove 

factories in Thailand

21

STGT, is a Flagship Company of Sri Trang Group 
with 56% shares owned by STA

Established in 1989

STU

ABBREVIATIONS
STU     : Sri Trang USASDME : Shi Dong Shanghai Medical Equipment

SDME

STGT



Our Gloves Products

- Heavy 6.2 g
- Balance 4.8 g
- Comfort 3.5 g
- Comfort Plus 3.0 g
- Sense 2.5 g

Examination/ 
Non-Examination Gloves

Latex

Powdered Powder-Free

Nitrile

Powder-Free

- Comfort 4.8 g 
- Balance 5.0 g
- Premium 5.8 g

- Comfort 5.0 g 
- Balance Comfort 5.5 g
- Balanced Plus 5.6 g 
- Balance 5.8 g
- Premium 6.2 g

Product Range

Our Brands [OBM]

22

Various distribution channels

Exhibition Selling Agent

Retail Business Online

Volume breakdown

89% 82%

11% 18%

FY19 9M20

OBM
OEM



Sales Volume Breakdown by Region

Information as at 30 June 2020

Sales Volume
in 9M20

+43.9% YoY

20.8
bn. pcs. 

sold in 9M20

North 
America

20%

Africa
4%

EU
20%

South 
America

20%

Middle
East
4%

Oceania
1%

Asia
41%

10%

10%

9%

5%

23

Product Mix by Volume

67% 64%

33% 36%

FY19 9M20

Nitrile

Latex

14.4 
bn.pcs.

sold in 6M19

19.9
bn.pcs.

sold in FY19

Accumulated 9M2020 sales data
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Global Glove Demand

Source:  MARGMA & Company’s forecast
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[bn. pcs.]

Demand Keeps Growing & Hidden Consumption in Emerging Markets

Increasing Usage of Hygienic Products in Developing Countries 
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United States Europe China India Africa

Pcs. per Capita

Forecasted Rubber Glove Consumption per Capita in 
Developed and Developing Countries in 2019

Developed Countries

Developing Countries

+20%
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Gloves are Necessity in Our Daily Lives 
& Widely Use in Various Industries
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Gloves Are Still in Shortage
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Lead Time of Product Shipment 

Due to The Accelerated Demand Worldwide, 
Price Adjustment Continues

ASP (THB, USD per 1,000 pcs)

• Backlogs continue to 
extend to Mid 2023 for 
NBR and 1Q22 for NR 
gloves.

• Streamlining production to 
yield highest output to 
capture the demand.

• Demand from every corner 
around the world both for 
healthcare and non-
healthcare customers.



32,619 32,619 35,867 

49,133 

65,043 

82,550 

95,034 

3,248 

13,266 

15,910 

17,507 

12,485 

11,249 

32,619 
35,867 

49,133 

65,043 

82,550 

95,034 

106,284 

2020 2021 2022 2023 2024 2025 2026

M
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 p

c
s

Additional capacity

Installed capacity

Glove Capacity Expansion Plan
– Increasing speed of expansion to capture market demand

Source: MARGMA Industry Brief 2019 on the Rubber Glove Industry and Company

Installed Capacity [bn.pcs.]

3 phases of capacity expansion 
to achieve an annual capacity at 100 bn.pcs. by 2032

28

CAPEX
[Bn.Baht]

1.9 9.9 8.1 7.6 8.5 7.6 4.3

Phase I Phase II Phase III

Surat Thani III

Existing

Had Yai, Songkhla

Surat Thani I

Trang I

17 bn. pcs. per annum

6 bn. pcs. per annum

10 bn. pcs. per annum

1

3

3 Existing
Production Facilities

2

Total Installed 
Capacity of

33
bn. pcs. per year

Chumporn

Sadao I, Songkhla

Expansion plan

Surat Thani II

Trang II

Including approximate land acquisition cost

Trang III Sadao II, Songkhla
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Strategic Location for Key Suppliers and Tax Privileges



NATURAL RUBBER 
MARKET SITUATION
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(Unit : million tons) Supply (LHS) Supply Surplus / (Deficit) (RHS)

Natural Rubber Demand & Supply
(Unit : ‘000 tons)

31Source : IRSG, July 2020

IRSG’s forecast
Before COVID

[mil.tons]
After COVID 

[mil.tons]
Change 

[mil.tons]
% Change

Demand 14.01 12.12 ▼1.89 ▼13.4%
Supply 14.05 12.98 ▼1.07 ▼7.6%
Oversupply 0.04 0.86 0.82 2,050%



NR Supply

Indonesia 20%

Thailand 
33%

Vietnam 8%

China 5%

Cote d'Ivorie 6%

India 5%

CAMAL 5%

Malaysia 4%

Others 14%

12.98
mil. tons

2020F global production growth = -5.2% YoY 

2020F Major Producers 
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NR Productions from Top 10 Producers 
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(Unit: ‘000 H.A.) • Increasing in new planting was in 
2010-2013 where TSR20 was 
~$3.39/Kg., and 76% of hat were in 
Thailand & Mekong region.

•During 2020-2029, 30%-35% of new 
planting area will be driven by 
Thailand.
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New Planting Area Re-Planting Area
(Unit: ‘000 H.A.)

• Replanting area in Thailand is forecasted to be 
constant 
at 30K-32K H.A., during 2020-2029.

• Indonesia is forecasted to be more aggressive since 
2022 onwards, moving around 52K-54K H.A from 16K 
H.A.in 2019, due to ages of old trees with 35 years or 
above.

Total Area
(Unit: ‘000 H.A.)

• Total rubber area is expected to shrink by 6.8% 
in 2029 over 2019 level, or down by 874K H.A.

Source : IRSG, July 2020
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2020 Before COVID
2020 After COVID

-11.0%

-13.1%

-11.0%
+14.4% -12.0% -8.6% -6.1% -20.4%

-1.6% -10.1%

Note: 1 H.A. = 6.25 Rai



China 
42%

EU 12%
India 7%

USA 7%

Thailand 6%

Japan 5%

Indonesia 4%

Malaysia 4%

Others 12%

2020F Major NR Consumers
2020F global growth in consumption = -11.0% YoY

NR Demand 
NR Consumption from Top 10 Customers 

33Source : IRSG, July 2020

(Unit: ‘000 tons)

NR Consumption in Non-Tire IndustryNR Consumption in Tire Industry
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Raw Material Prices in Thailand

34Source: The Thai Rubber Association
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Duration Sep 14 – Sep 19, 2020

Peak intensity 85 km/h 

Area Vietnam & Thailand
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Several Storm attacked
Main NR Producing Countries 

Tropical Storm Noul

Severe Tropical Storm Dolphin

Duration Sep 19 – Sep 24, 2020

Peak intensity 110 km/h

Area Vietnam & Thailand

Typhoon Chan-hom

Duration Oct 4 – Oct 16, 2020

Peak intensity 130 km/h 

Area Vietnam & Thailand

Tropical Storm Linfa

Duration Oct 9 – Oct 12, 2020

Peak intensity 75 km/h 

Area Vietnam & Cambodia

Tropical Storm Nangka

Duration Oct 11 – Oct 16, 2020

Peak intensity 85 km/h 

Area China & Vietnam 

Severe Tropical Storm Higos

Duration Aug 16 – Aug 20, 2020

Peak intensity 100 km/h 

Area China

Source : Bangkok Post and https://en.wikipedia.org/wiki/2020_Pacific_typhoon_season#Typhoon_Maysak_(Julian)

https://en.wikipedia.org/wiki/2020_Pacific_typhoon_seasonTyphoon_Maysak_(Julian)


News Update
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Rubber Price Guarantees for Farmers

60 Baht/Kg.

57 Baht/Kg.

23 Baht/Kg.

RSS3

Fresh Latex with DRC 100%

Cup Lump with DRC 50%

Period: 
6 Months 
[Oct 2020 – Mar 2021]

Condition: 
20 kg./Rai/Month
for farmers registered 
with RAOT with over 
7 years of rubber 
plantation.

U.S. DEPARTMENT OF COMMERCE INITIATES ANTIDUMPING 

DUTY AND COUNTERVAILING DUTY INVESTIGATIONS OF 

IMPORTS OF PASSENGER VEHICLE AND LIGHT TRUCK TIRES 

FROM THE REPUBLIC OF KOREA, TAIWAN, THAILAND, AND 

THE SOCIALIST REPUBLIC OF VIETNAM

Please click here the full version of Press Release

Korea

Taiwan

Thailand

Vietnam

42.95% – 195.20% 

20.57% – 116.14% 

106.36% – 217.50% 

5.48% – 22.30% 

In the AD investigations, Commerce will determine whether imports of PVLT tires 
from Korea, Taiwan, Thailand, and Vietnam are being dumped in the U.S. market 
at less than fair value. The alleged dumping margins are as follows:

https://www.trade.gov/press-release/us-department-commerce-initiates-antidumping-duty-and-countervailing-duty-7
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Contact Investor Relations Tel: (+66)2-207-4500 Ext. 1402 E-Mail: IR@sritranggroup.com

mailto:IR@sritranggroup.com

