SECURITIES AND EXCHANGE COMMISSION
Metro Manilz, Philippines

FORM 23-B8

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Chech box if no longer subject Filed pursuant to Section 23 of the Securities Regufation Cade
to filing requirement

1. Name and Address of Reporling Persan 2. Issuer Name ang Trading Symool 7. Relationship of Reporiing Person Lo Issuer
LEGASPI, MICHAEL ALEXIS G. AYALA LAND. INC. (ALD (Check 21 applicabe)
(Last) (First} {Middie) 3. TaxTdenthicateon . Slatement ior Dirgctor 10% Owner
Number Month/Year ot Qfficer Other
cfo Ayala l.and, Inc.
Tower One Blda. 125-283-681 Sept 2014 [give lille below) (specify below}
[Skraaty 4. GCilizenship 6. If Amendment, Date of
Ayala Avenue .
C s 0 I (MonthY VICE PRESIDENT
Makati City FILIPINO riginal (MonthYear} St
{City} (Province} (Postat Codsj
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securilies Acquired (A) or Disposed of {D) 3. Amount of Securities Owned al Endl4 Ownership Form: 5. Nature of Indirect Beneficial
Date of Month Lirect (U) or Indirect (1) * |Ownership
{Month/Dayryear) % Number of Shares
Amount (A) or (D) Price
COMMON SHARES AT P1.00 PAR VALUE 512212014 0.02% 3,452 401 1-482 893 ledged w/ PCD

{-2,969,508 direct sh thru ESOWN

{subscribed & unissued until fully paic)

9/8/2014 50,000 (D) P34.50

20,000 (D) P34.70

812014 0.02% 3,382,401 1-412 893 lodged w/ PCD

I-2,869,508 direct sh thru ESOWN

(subscribed & unissued untii fully paid)

{Print or Type Responses)

Reminder. Report on a separate fine for each class of equity securities beneficially owned directly os indirectly

{1} Apersenis directly or indireclly the beneficial owner of any equily security with respact to which he has or shares:
(A} Valing power which inciudes the power to vole, or to direct the voling of, such securily; andior
(BY Invesiment power which includes the power to disposa of, or lo direct the dispesition of, such securiy.

(2) A person will be deemed to have an indirect beneficial interest in any eguity securily which is:
(A} held by members of a person's immediate family sharing the same household;
(B) held by & partnership in which such persen is a general partner;
(C) held by a corporation of which such person is a conleolling shareholder; or
(D) subject ko any conlract, arrangement or underslending which gives such parson voting power or investment power wilh respect to such security.



FORM 23-B

{continued)

Table it - Derivative Securities Acquired, Disposed of, or Benaficially Gwned
(e.g., warrants, options, converlible securities)

1. Derivative Seconty 2. Conversion oF 3. Transaction  |4. Number of Denvalive SecUnies 5. Dae B tille and Amoontor |7, Prica ol 8. No. of 5. Owner- 70. Nawire
Exercise Price Date Acguired (A) or Disposed of (D) Exercisable and Underlying Securilies Derivative [Derivative ship Form of indirect
of Derivative {Month/Day/vr) Expiration Date Security Securities of Derivative  {Bensficial
Security {(Month/DayfYear) Beneficially Security; Owmership

Owned at Direct (D)
Dalg xercisable [Exprration AmGunt or End of or
Amount (Aleri{D) Date Tile Number Month ingrect{i) -
of Shares

N/A

Explanation of Responses:

Note!  bite three (3} COpIas of this 10rm, One O WIKKh must ba manually Signed.
Atllach additional sheats if space provided is insufficient.

MICHAELJAKEXIS C. LEGASPI

Vice President

Date




