
  

 

 

 
February 5, 2026 
 
Singapore Exchange SecuriƟes Trading Limited 
11 North Buona Vista Drive, 
#06-07 The Metropolis Tower 2 
Singapore 138589 
 
Sub: Outcome of the Board MeeƟng  
 
Ref:  Summit Digitel Infrastructure Limited (“Company”) [ISIN Code: Reg S: USY8190DAA55 & 144A: 

US86608CAA62] 
 
Dear Sir / Madam, 
 
We wish to inform that the Board of Directors of the Company at its MeeƟng held today i.e. on 
Thursday, February 5, 2026, have, inter alia, approved the Un-audited Financial Results of the Company 
for the quarter and nine months ended December 31, 2025. 
 
In this regard, please find enclosed herewith: 
 Limited Review Report issued by the Joint Statutory Auditors of the Company on the Financial 

Results; 
 Financial Results;  
 Security Cover Certificate as at December 31, 2025 with respect to the listed Non-Convertible 

Debentures (‘NCDs’) issued by the Company; and 
 Statement on utilization of issue proceeds of NCDs for the quarter ended December 31, 2025. 

 
Request you to please take the above on record and oblige. 
 
Thanking you,  
For Summit Digitel Infrastructure Limited 

                                          
Mayank Manoj Patwa 
Company Secretary & Compliance Officer 
 
Encl: a/a 



Chaturvedi Si Shah LIP 
Chartered Accountants 
912, Tulsiani Chambers, 
212, Narinian Point 
Mumba€ 400 021. 

l)elo€tte Haskins & Sells Chartered Accountants LLP 

Chartered Accountants 
One International Centre 
Tower 3, 27th - 32nd Floor 
Senapat€ Banat Marg 
Elphinstone (W) 
Mumbai 400 013. 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO 1'llE BO.1.RD OF DIRECTORS OF SUMMIT DIGITEL INFRASTRUCTURE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Summit Digitel Infrastructure 

Limited (the Company) for the quarter and nine months ended December 31, 2025 being submitted by the Company 

pursuant to the requirement of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (thc Listing Regulations). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 'Interim Financial Reporting' (Ind AS 34), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing Regulation, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
(Registration No. 101720W/W100355) 

Rupcsii Shah 
Partner 
Membership No. 117964 
Mumbai 
February 5, 2026 
UD1N: 26(17964KM VD5489 

For Deloitte Haskins & Sells Chartered Accountants LLP 
Chartered Accountants 
(Registration No. 117364W/W100739) 

Mohammed Bengali 
Partner 
Membership No. 105528 
Mumbai 
February 5, 2026 
UDIN: 26105828WONWT12670 

& 8 6s Cha, 

MUMBAi ca

`'QED ht.



SUMMIT- DtFikIEL I LFCTURE LIMIT D 

LIWOOMF12013PI.C375466 

Registered Office' Unit 2. 94' Floor, Tower 4, Equinox Business Park, LOS Marg, Kurla (W), Murnha, 400070, Maharashtra, India 

Phone 022 690 75252, Email sunsmikompllancePaitiusinfia,Lorn 

WebsIte. www altiusinfra mom 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(Rs. in Million, except per share data and ratios) 
Particulars Quarter ended Nine months ended Year ended 

No. December 31, 

2025 
(Unaudited) 

(Refer nate 3) 

September 30, 
2025 

(Unaudited) 

December 31, 
2024 

(Unaudited) 

(Refer note 3) 

December 31, 

2025 

(Unaudited) 

December 31, 

2024 

(Unaudited) 

March 31, 2025 

(Audited) 

1 
(a) 

lb) 

INCOME 
Revenue from operations 

Other income' 
35,121 

137 
35,538 

275 
34,586 

202 

1,05,672 
465 

1,02,292 

465 

1,36,417 

873 

Total intone 35,258 35,813 34,788 1,06,137 1,02,757 1,37,290 
2 

(a) 

(b) 

(c) 

Id) 

le) 

EXPENSES 
Network operating expenses 

Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 

Other expenses' 

21.460 

110 

15,561 
4,140 

99 

21,887 

116 

15,642 
4,142 

88 

21,165 

177 

17,042 
4,125 

71 

64,877 

356 

46.829 
12,396 

251 

62.376 

532 

50,087 

12,398 
273 

82,929 

672 

66,799 
16,473 

369 

Total expenses 41,370 41,875 42,580 1,24,709 1,25,666 1,67,242 
3 
4 

Ia) 
(6) 

Loss before tax (1.2) 
Tax expenses 
Current tax 

Deferred lox 

(6,112) (6,062) (7,792) (18,572) (22,909) (29,952) 

Total tax expenses - . - • - 
5 Loss for the period / year (3-4) (6,112) (6,062) (7,792) (18,572) (22,909) (29,952) 
6 

(a) 

(b) 

Other comprehensive income/ (loss) 
Items which will not be reclassified to Statement of 
Profit and Loss 
Remeasurements of the net defined benefit plans 

ncome tax relating to items that will not be reclassified 
to Statement of Profit and Loss 
Items thatwill be reclassified to Statement of Profit and 

Loss 
Cost of hedging , 

Changes inthe fair value during the year in relation to 

time-period/ forward elements related hedging 

instruments 
Cash flow hedges: 

Fair value loss arising on hedging instrument during the 

period / year 

Income tax relating to items that will be reclassified to 

Statement of Profit and Loss 

(3) 

(157) 

(194) 

2 

382 

(2S3) 

1 

(266) 

(85) 

(1) 

406 

(465) 

1 

(46) 

(114) 

(448) 

(112) 

Other comprehensive income / (loss) for the period / 

year 

(354) 131 (350) (60) (159) (557) 

7 Total comprehensive loss for the period / year (5+6) (6,466) (5,931) (8,142) (18,632) (23,068) (30,509) 
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SUMMIT DIGITEL INFRASTRUCTURE LIMITED 

(IN U64200MH1011P1C375466 

Registered Office Unit 2, 9 Floor, Tower 4, Equinox Business Park, LBS Marg, Kuria (W). Mumbai 400070, Maharashtra, IndA 

Phone 022 69075252, Email suminitcompilancettAaltiusinfra corn 

Website. www altiusInfra corn 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(Rs in Million, except per share data and ratios) 

Sr. 

No. 

Particulars Quarter ended Nine months ended Year ended 

December 31, 

2025 
(Unaudited) 

September 30, 

2025 
(Unaudited) 

December 31, 

2024 

(Unaudited) 

December 31, 

2025 
(Unaudited) 

December 31, 

2024 

(Unaudited) 

March 31, 2025 

(Audited) 

(Refer note 3) - (Refer nerte-3) 

8 Earnings per equity share of face value of Re, 1 each 

- Basic (in Rupees) (2.84) (2.82) (3.62) (8.64) (10 66) (13.93) 

Diluted (in Rupees) (2.84) (2 82) (3 62) (8.64) (10 66) (13.93) 

9 Paid up equity share capital 2.150 2,150 2,150 2,150 2,150 2,150 

10 Other equity (1,98,688) (1,92,222) (1,72,615) (1,98,688) (1,72,615) (1,8O,056) 
11 Net worth (refer note 8) (1,94,211) (1,88,098) (1,68,598) (1,94,213) (1,68.598) (1.75,640) 
12 Paid up debt capital (refer note 7(a)) 5,6O,677 5,59,706 5,63,042 5,60,677 5,63,042 5,58.104 

13 Debenture Redemption Reserve (refer note 5) . 

14 Debt equity ratio (refer note 7(a)) -
15 Debt service coverage ratio (DSCR) (refer note 7(b)) 0.87 0 88 0.78 087 0.79 080 

16 Interest service coverage ratio (ISCR) (refer note 7(c)) 0 87 0.88 0 78 0.87 0 79 080 
17 Current ratio (refer note 7(d)) 0 24 0.25 0.38 0 24 0.38 0 30 
18 Long term debt to working capital (refer note 7(e)) - .. . 

19 Bad debts to account receivable ratio (refer note 7(f)) - - , - 
20 Current liability ratio (refer note 7(g)) 015 0.14 0.10 0.15 0.10 0 11 
21 Total debts to total assets (refer note 7(h)) 1.23 1.22 1 19 1 23 1 19 1 20 
22 Debtors turnover (in times) (refer note 7(i)) 37.64 40 36 54.42 137 18 218.34 275 03 
23 Inventory turnover NA NA NA NA NA NA 
24 Operating margin (%) (refer note 70)) 39% 38% 39% 39% 39% 39% 
25 Net profit margin (%) (refer note 7(k)) -17% -17% -23% -18% -22% 22% 

• Ineffectiveness on derivatives designated as cashflow hedge is a loss of Rs 26 million for the quarter ended December 31, 2025, gain of Rs 94 million for the 
quarter ended September 30, 2025 and loss of Rs 53 million fo the quarter ended June 30,2025 Accordingly, it is presented as a net gain of Rs 15 million for the 
nine months ended December 31, 2025. 
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Notes to uanudited financial results of Se s It Digital Infrastructure 
rh e above financial reMilt$ have been prepared in auoidenee with the recognition and measurement m10011 laid down in the Indian Accountirg 'Peened 
Cind AS') press) ibed under Section 133 of the Companies Art. 1013, read with relevant rules issued thereunder arid also read with Regulation 52 and 
Regulation 54 of the Sf (Listing Obligations and Disclosure Requirements) Regulations, 2015, Chapter I of SERI Master Circular bearing reference no. 
St BI/110;DDHS/DMIS Po0-1/P/CIR/2025/tXXX000103 dated July 11, 2025. as amended and other accounting principles generally accepted in India. The 
shove results have been reviewed by the Audit Cninmillee and approved by the Board of Directors at their respective meetings held nn February 06. 2026 
The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter and nine months ended December 31, 2025 

2 The Company is primarily engaged In setting up, operating and maintaining passive tower infrastructure and related assets and providing passive tower 
infrastructure related services. Accordingly, the Company has a single segment as per the requirements of Ind AS 108 - Operating Segments All assets are 
located in India and revenue of the Company is earned In India Hence, there is single geographic segment Substantially, all of the revenues of the Company 
are from a single customer 

3 The financial results for the quarter ended December 31, 2025 are the balancing figures between unaudited figures for the nine months ended December 31, 
2025 and unaudited figures for the half year ended September 30, 2025 The figures for the quarter and half year ended September 30. 2025 had been 
approved by the Board of Directors of the company. 
The financial results for the quarter ended December 31, 2024 are the balancing figures between unaudited figures for the nine months ended December 31. 
2024 and unaudited figures for the half year ended September 30, 2024 

4 The details of outstanding Secured, Rated, Listed, Redeemable Non-Convertible Debentures ("NCDs") issued by the Company Is mentioned below,

Sr. No. Date of allotment Date of listing No. of NCDs 
issued 

Face value of 
NCDs issued (per 

NCO) 
(in Rs.) 

Total amount 
issued 

(Rs. in million) 

Amount outstanding 
as on December 31, 

2025 
(Rs. In million) 

Interest rate & 
frequency of interest 

payment 

1 November 06, 2025 November 07, 2025 45,000 1,00,000 4,500_ 4,500 7 11% pa. Quarterly 
2 August 05, 2025 August 06. 2025 90,000 1,00,0(X) 9,000 9,000 7 145% p a, Quarterly 
3 May 06, 2025 May 07, 2025 1,47,500 1,00,000 14.750 14,750 7 31%p a, Quarterly 
4 October 30. 2024 October 31, 2024 1,00,000 1,00,000 10,000 10,000 7.58% pa, Quarterly 
5 August 05, 2024 August 07, 2024 95,000 1,00,000 9,500 9,500 7-87% p.a, Quarterly 
6 May 02, 2024 May 03, 2024 60,000 1,00,000 6,000 6,000 7.89% p.a, Quarterly 
7 .January 30, 2024 February 01, 2024 65,000 1,00,000 6,500 6,500 8.06% p a, Quarterly 

8.19% p a., Quarterly fi November 01, 2023 November 02, 2023 52,500 1,00,000 5,250 5,250 
November 02. 2022 November 04, 2022 12,000 10,00,000 12.000 12,000 8.44% p.a , Quarterly 

10 May 31, 2022 June 02, 2022 10,000 10,00,000 10,000 10,000 8.05% p a . Quarterly 
11 November 22, 2021 November 23, 2021 10,000 10,00,000 10,000 10,000 7.62% p.a,. Quarterly 
12 September 28, 2021 September 30, 2021 6,500 10,00,000 6,500 6,500 7.40% p.a , Quarterly 
13 June 17, 2021 June 17, 2021 15,000 10,00,000 15,000 15,000 6,59% p.a.. Quarterly 

The security cover on the above mentioned NCDs exceeds 100% of the principal and interest amount on the said NCDs.
The above NCDs are inter alia secured by first ranking part passu charge by way of hypothecation on the following assets 
(a) All movable Property, plant and equipments (present and future) of the Company, 
(b) All current assets (present and future) of the Company;  and
WAIT rights oTthe borrower under the Material Documents. 

S Debenture Redemption Reserve (ORR) is not required to be created due to absence of profits available for payment of dividend. The Company has 
accumulated losses as at December 31, 2025. 

6 Details of Outstanding Unlisted Redeemable Preference Shares (RPS) 

Sr. No. Particulars As at December 31, 2025 As at March 31, 2025 
No. of RPS Par value 

(Rs. in million) 
No. of RPS Par value 

(Rs. In million) 
1 0% Redeemable, Non-Participating. Non- 

Cumulative, NoreConvertible Preference 

Shares* 

5,00,00,000 500 5,00,00,000 500 

•The Company had outstanding so,coo,000 Cumulative, Participating, Optionally Convertible Preference Shares of Rs 10/- each aggregating to Rs. 500 million 
as on April 1, 2020. With effect from August 21, 2020, the erms of the Cumulative, Participating, Optionally Convertible Preference Shares of Rs. 10/. each 
were amended to Redeemable, Non-Participating, Non-Cumulative, Nun-Convertible Preference Shares of Rs. 10/ each. The preference shares are 
mandatorily redeemable at par for an amount equal to the aggregate par value at the end of 20 years i.e March 31, 2039 from the date of issuance. 
Accordingly, the Preference Shares have been classified as a liability and have been recognised at the present value of redemption amounting to Rs. 182 
million as on December 31, 2025 (Rs 172 million as on March 31, 2025). 

7 Formula for computation of ratios are as follows 

le) Debt-equityratio 
Total Debt 

Shareholder's Equity 

(i) Total Debt/ Paid up Debt capital represents Non current Borrowings, Loan from Parent, Short - term borrowings and lease liabilities. 

(ii) Equity inctides Equity Share Capital and Other Equity. 

(ii) in case the rate us less than tern, it us shown as NIL. 
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Notes to uanudIted financial results of Summit Olgitel Infrastructure Limited: 
(hi Debt seri** coverage ratio (DSC!): 

Earning before Interest, Depreciation arid NI (Net Operating Income)
(interest • Principal Repayment of Borrowings • Lease Payments) 

(i) Principal repayments excludes repayments in nature of refinancing as these are not repaid out of the profits for the period 

(ii) Interest expense for the quarter ended December LI, 2025 includes interest of Rs, 9,115 million (Rs, 29,167 million for the nine month ended December 

31 2025, Rs. 9,770 million for the quarter ended September 30, 7075, Rs 10,540 million for the quarter ended December 31, 2024: Rs  31,219 million for the 
nine month ended December 31, 2024 and Rs. 41.689 million for the year ended March 2025) on Loan from Parent of its. 258,800 Million 

is I Interest servke coverage ratio (ISCR): 
Earning before Interest, Depreciation and Tax (Net Operating Income) 

Interest Expenses 
(.) Interest expense for the quarter ended December 31, 2025 includes Interest of Rs 9,775 million (Rs 29,167 million for the nine month ended December 

31, 2025; Rs 9,770 million for the quarter ended September 30. 2025, Rs 10,540 million for the quarter ended December 31, 2024, Rs. 31,219 million for the 
nine month ended December 31, 2024 and Rs 41,689 million for the year ended March 2025) on Loan from Parent of Rc 158,800 million 

(d) Current ratio 
Current Assets 

Current Liabilities 

(e) Long term debt to working capital 
Non Current borrowings 

Working Capital 

(if Working Capital is calculated as Current Assets less Current Liabilities 

(ii) In case the ratio is less than zero. it is shown as NIL 

Bad debts to account receivable ratio 
Bad debts 

Trade Receivables 

(if The Company does not have Bad debts for the quarter and nine months ended December 31, 2025 
(n) Bad debts excludes provision for doubtful debts. 

(g) Current liability ratio 
Current liabilities 

Total Liabilities 

(h) Total debts to total assets 
Total Debts 
Total Assets 

Total Debt represents Non-Current Borrowings, Loan front Parent, Short term borrowings and lease liabilities. 

(if Debtors turnover (In times) 

Revenue from operations 
Average Trade receivables 

Average trade receivable is calculated as (Opening Trade receivable • Closing Trade Receivable) / 2 

Operating margin (%) 
Operating Margin 

Revenue from operations 

Operating margin Is calculated as Revenue from operations less Network operating expenses. 

(k) Net profit margin (%) 
Net Profit after tax 

Revenue from operations 

1$ Net Worth: Total Equity excluding other comprehensive income. 
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Notes to uanuchted financial resufts of Summit Mittel infrastructure limited.

Subsequent to the perrod ended December 31, 2025, the Company Issued MOM NDLis in the denomination of R5 100,000 each aggregating Rs 7,000 
',quo These %CDs carry a coupon rate of 7 45% p a payable quarterly and are listed on Debt Segment of National Stock Exchange of India hinted 

10 "0' represents the amount below the denomination thresnold 
11 Previous period/ pear figures are regrouped wherever necessary to correspond with the current period classif on/ disclosure 

For and on behalf of toe Board of Directors of 
Summit Digital Infrastructure Limited 

Munish Seth 
Managing Director 
OlN 0:720293 

Date: February 05, 2026 
Place Mumbai 
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A. Statement of utilization of issue proceeds: 
Name of the Issuer ISIN Mode of Fund 

Raising (Public 
issues/ Private 
placement)

Type of 
instrument

Date of raising 
funds

Amount 
Raised

Funds 
Utilised

Any 
Deviati
on 
(Yes/  
No)

If 8 is Yes, 
 then specify 

the purpose 
of for which 
the funds 
were utilized

Remarks, if any

1 2 3 4 5 6 7 8 9 10
Summit Digitel Infrastructure 
Limited

INE507T07187 Private 
Placement

Non-Convertible 
Debentures

November 6, 
2025

450 crores 450 crores No NA -

B. Statement of deviation/ variation in use of Issue proceeds:

Original Object Modified Object, 
if any 

Original 
Allocation

Funds 
Utilised

Remarks, if any

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Summit Digitel Infrastructure Limited

Mayank Manoj Patwa

ACS 42480
Company Secretary & Compliance Officer

Not Applicable

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document?

If yes, details of the approval so required?
Date of approval
Explanation for the Deviation / Variation
Comments of the audit committee after review
Comments of the auditors, if any
Objects for which funds have been raised and where there has been a deviation, in the following table

NA

Is there a Deviation / Variation in use of funds raised ?

Particulars Remarks

Report filed for quarter ended
Amount raised

Amount of Deviation/Variation for 
the half year according to applicable 
object (INR Crores and in %)

Modified allocation, if any

Name of listed entity
Mode of Fund Raising 
Type of instrument 
Date of Raising Funds
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