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RECEIPT OF LETTER OF DEMAND 

 

 
 
The Board of Directors of Powermatic Data Systems Limited (the “Company”) wishes to announce that 
the Company has received a letter of demand on 25 September 2025 from lawyers representing Mr 
Jason Tao Ping – former chief executive officer of the Company - in respect of his claim for 89,928 
Restricted Stock Unit shares arising from his involuntary resignation (as asserted in the letter of 
demand). His employment was terminated by the Company effective 30 June 2025.  
 
The Company is currently assessing the claim in consultation with its legal counsel and will make 
further announcements to update its shareholders when there are material developments on the 
matter.  
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