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RECEIPT OF APPROVAL-IN-PRINCIPLE FROM THE SINGAPORE EXCHANGE SECURITIES 

TRADING LIMITED (“SGX-ST”) FOR THE PROPOSED ALLOTMENT AND ISSUE OF NEW 

SHARES AS CONSIDERATION FOR THE ACQUISITION OF CERTAIN ASSETS OF CAMIGO 

MEDIA LLC 

 

 

1. The Company had on 17 August 2015 entered into a sale and purchase agreement with 

Camigo Media LLC (“Vendor”) for the acquisition (“Proposed Acquisition”) of certain 

gaming assets of the Vendor for an aggregate consideration of RMB2,250,000 

(“Consideration”). The Consideration shall be payable by the Company to the Vendor by 

issuing and allotting new ordinary shares (“Consideration Shares”) to the value of the 

Consideration at an issue price per Consideration Share determined by reference to the 

market value of the ordinary shares at the close of business on the day the Consideration 

Shares are issued. 

 

2. The board of directors (the “Board” or the “Directors”) of the Company wishes to announce 

the Company has on 15 October 2015 obtained the in-principle approval (the “Approval-in-

principle”) from the SGX-ST in respect of the issue of a maximum of 5,000,000 

Consideration Shares. If at any time prior to the issue of the Consideration Shares, it has 

come to the Company’s attention that the actual number of Consideration Shares could 

exceed 5,000,000, the Company shall submit an application to seek the SGX-ST’s approval 

for the listing and quotation of a higher limit and obtain the SGX-ST’s approval prior to the 

issue of the Consideration Shares. 

 

3. Please note that the SGX-ST’s in-principle approval is not to be taken as an indication of the 

merits of the Proposed Acquisition, the Consideration Shares, the Company and/or its 

subsidiaries. 

 

4. The Company notes its obligations under Listing Rule 864(4) to notify the SGX-ST 

immediately upon any significant changes affecting any matter contained in the application in 

relation to the Consideration Shares, or which would be required to be included in the 

application if it had arisen before the application was submitted. 

 

5. Shareholders and potential investors of the Company are advised to exercise caution 

when dealing in the Company’s securities. When in doubt, Shareholders and potential 

investors are advised to seek independent advice from their bankers, stockbrokers, 

solicitors or other professional advisers. 

 

6. The Company shall make further announcements in relation to, inter alia, the Consideration 

Shares as and when appropriate.  
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