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UPDATE ON COURT SUPERVISED REORGANISATION PROCESS 
 

 
The board of directors ("Board") of Ryobi Kiso Holdings Ltd. (the “Company”, together with its 
subsidiaries, the “Group”) refers to the following: 
 
(a) the Company’s announcement made on 31 July 2018 concerning the applications to the High 

Court of the Republic of Singapore (“Court”) by the Company, and its subsidiaries, Ryobi Kiso 
(S) Pte. Ltd., Star Piling Pte. Ltd. and Ryobi Machinery Pte Ltd (collectively, the “Applicants”) to 
commence a court supervised reorganisation process; and 

 
(b) the Company’s announcement made on 27 August 2018 (“27 August 2018 Announcement”) 

concerning the grant of the Moratorium (as defined in the 27 August Announcement) by the 
Court. 

As mentioned in the 27 August 2018 Announcement, in granting the Moratorium, the Court also directed 
that, among other things, the Applicants are to continue to service the debt obligations to their secured 
lenders while the Moratorium remains in force (“Order”). 
 
To this end, the Applicants, together with their independent financial advisor, PricewaterhouseCoopers 
LLP (“PwC”), are assessing the quantum of payments to secured lenders which can be supported based 
on the cash flow projections and the corresponding projected dates for payment.  
 
In the meantime, the Applicants have filed applications for an extension of time to comply with the Order 
or to make the relevant application to vary the Order by 10 September 2018 (“Extension of Time 
Application”). The hearing of the Extension of Time Application has been fixed for 6 September 2018 at 
10:00am. 
 
Further material developments in relation to the reorganisation process will be shared by the Company 
via SGXNET as and when they arise.  
 
Holders of the Company’s securities (“Holders”) as well as potential investors are advised to read this 
announcement and any further announcements by the Company carefully. Holders are also advised to 
refrain from taking any action in respect of their securities in the Company which may be prejudicial to 
their interests, and to exercise caution when dealing in the securities of the Company. In the event of any 
doubt, Holders and potential investors should consult their stockbrokers, bank managers, solicitors, 
accountants or other professional advisors. 
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