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THE PROPOSED ACQUISITION OF 100% OF THE SHARES IN  

IMAX SG VENTURES PTE. LTD. – LAPSE OF SALE AND PURCHASE AGREEMENT  

 

 

The board of directors (the "Board") of BBR Holdings (S) Ltd (the "Company", and together with its 

subsidiaries, the "Group") refers to the announcement dated 19 March 2026 (the "19 March 

Announcement") in relation to the entry by Alika PBSA Holdings Pte. Ltd. ("Purchaser"), a wholly-owned 

subsidiary of the Company, into a sale and purchase agreement ("SPA") for the acquisition of all of the 

issued and paid-up ordinary shares in the share capital of iMax SG Ventures Pte. Ltd., upon the terms and 

subject to the conditions of the SPA (the "Proposed Acquisition"). Unless otherwise stated, capitalised 

terms used herein shall bear the same meaning ascribed to them in the 19 March Announcement. 

 

As stated in the 19 March Announcement, under the terms and conditions of the SPA, the Proposed 

Acquisition is conditional upon the satisfaction (or waiver) of certain conditions precedent (the "Conditions") 

on or before 30 June 2026 or such other date as the Vendor and the Purchaser (collectively, the "Parties" 

and each a "Party") may mutually agree in writing (the "Long-stop Date"). 

 

The Board wishes to inform the Shareholders that as the Conditions (including the consent of Lender 1 in 

respect of the full repayment of the Lender 1 Loans) were not fulfilled or otherwise waived on or prior to the 

Long-stop Date due to circumstances beyond the Group's control, the SPA has lapsed and shall cease to 

have further effect save for the provisions in the SPA expressed to survive the termination of the SPA. 

Subject to the terms of the SPA, all obligations and liabilities of the Parties shall cease and determine and 

no Party shall have any claim against the other Party. 

 
The lapse of the SPA is not expected to have any material adverse impact on the financial performance of 

the Group for the financial year ending 31 December 2026. The Group will continue to focus on its ongoing 

business activities and source for business and acquisition opportunities as and when available and 

appropriate in order to enhance value for Shareholders. 

 

Shareholders and potential investors of the Company are advised to exercise caution in trading their Shares. 

Shareholders and potential investors are advised to read this announcement and further announcements 

made by the Company carefully. Shareholders and potential investors should consult their stockbrokers, 

bank managers, solicitors or other professional advisers if they have any doubt about the actions they should 

take. 
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