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This presentation has been prepared by BlackGold Natural Resources Limited (the "Company")
and its contents have been reviewed by the Company's sponsor ("Sponsor"), SAC Advisors
Private Limited, for compliance with the relevant rules of the Singapore Exchange Securities
Trading Limited ("SGX-ST").

This presentation has not been examined or approved by the SGX-ST and the SGX-ST assumes no
responsibility for the contents of this presentation, including the correctness of any of the
statements or opinions made, or reports contained in this presentation.

The contact person for the Sponsor is Mr. Sebastian Jones, Director, at 1 Robinson Road, #21-02
AJA Tower, Singapore 048542, telephone: (65) 6532 3829. SAC Capital Private Limited is the
parent company of SAC Advisors Private Limited.
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DISCLAIMER

This document contains statements that are, or may be deemed to be, “forward looking statements” which are prospective in nature.
These forward looking statements may be identified by the use of forward looking terminology, or the negative thereof such as
"plans" , "expects" or "does not expect" , "is expected" , "continues" , "assumes" , "is subject to, "budget" , "scheduled" , "estimates" ,
"aims" , "forecasts" , "risks" , "intends" , "positioned" , "predicts" , "anticipates" or "does not anticipate" , or "believes" , or variations
of such words or comparable terminology and phrases or statements that certain actions, events or results "may" , "could" , "should",
“shall”, "would" , "might" or "will" be taken, occur or be achieved. Such statements are qualified in their entirety by the inherent risks
and uncertainties surrounding future expectations. Forward-looking statements are not based on historical facts, but rather on
current predictions, expectations, beliefs, opinions, plans, objectives, goals, intentions and projections about future events, results of
operations, prospects, financial condition and discussions of strategy.

By their nature, forward looking statements involve known and unknown risks and uncertainties, many of which are beyond the
BlackGold Group’s control. Forward looking statements are not guarantees of future performance and may and often do differ
materially from actual results. Important factors that could cause these uncertainties include, but are not limited to, those discussed
in the BlackGold Group’s Annual Report 2016.

Neither the BlackGold Group nor any of its associates or directors, officers or advisers, provides any representation, assurance or
guarantee that the occurrence of the events expressed or implied in any forward-looking statements in this document will actually
occur. You are cautioned not to place undue reliance on these forward-looking statements which only speak as of the date of this
document. Other than in accordance with its legal or regulatory obligations (including under the SGX-ST Listing Manual Section B:
Rules of Catalist), the BlackGold Group is not under any obligation and the BlackGold Group and its affiliates expressly disclaim any
intention, obligation or undertaking to update or revise any forward looking statements, whether as a result of new information,
future events or otherwise. This document shall not, under any circumstances, create any implication that there has been no change
in the business or affairs of the BlackGold Group since the date of this document or that the information contained herein is correct
as at any time subsequent to its date.

No statement in this document is intended as a profit forecast or a profit estimate.

This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for any securities. The making of this document does not constitute a recommendation regarding any securities.
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Recent Milestones

December 2016 Signed a 5-year coal sales contract with

state-owned electricity company, PT PLN
(option of three 5-year extensions)

February 2017 Received US$12.6 million Purchase Order
for the supply of coal to an Indonesian
state-owned cement company, Cement
Padang

March 2017 Signed a non-binding Memorandum of
Understanding with PT PLN Batubara for
potential cooperation to supply coal from
PT SB Concession to power plants in
Indonesia
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I Recent Milestones

May 2017 Successfully completed share placement
agreement with Mr Johanes Budisutrisno

Kotjo to issue 39,511,654 new ordinary
shares to raise up to S$3.56 million

June 2017 Signed a conditional term-sheet with China
Huadian Engineering Co., Ltd. for the
construction and development of a coal-
fired power plant in Riau, Indonesia

July 2017 Successfully completed share placement
agreement with SAC Capital as placement
agent, 66,703,000 shares were allotted and
issued, approximately S$8.2 million was
raised
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12 Months Stock Performance

Share Price (VWAP)

Share Price & Volume
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Source: www.shareinvestor.com (Historical Price)

Share price has risen by 308% from S$0.030 on 29 August 2016 to S$0.1224 on 28 August 2017
Liquidity has improved significantly, with an average of 21 million shares traded daily in the last
6 months

BLACKGOLD

Natural Resources Limited
7



12 Months Stock Performance

VWAP Volume
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Increase of 308% in share price since Increase of more than 60x in liquidity
29 August 2016 from same period 2016
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Increase in Coal Reserves and Resources estimate

Name of Asset/Country: PT SB Concession / Indonesia
Effective date of Resources and Reserves estimates: 9 June 2017

GROSS ATTRIBUTABLE TO
LICENCE® NET ATTRIBUTABLE TO ISSUER
CHANGE FROM
TONNES TONNES
CATEGORY MINERAL TYPE (MILLION) GRADE/RANK (MILLION) GRADE/RANK PREVIO(E;?(:)JPDATE
(]
RESERVES®G)
Proved Coal 55 Lignite 55 Lignite -
Probable Coal 92 Lignite 92 Lignite +104%
Total Coal 147 Lignite 147 Lignite +227%
RESOURCES(&3)
iemaedl Coal 140 Lignite 140 Lignite +324%
Indicated Coal 250 Lignite 250 Lignite +108%
T Coal 130 Lignite 130 Lignite +136%
Total Coal 520 Lignite 520 Lignite +150%
Notes:

1) Licence refers to the PT SB Concession’s Production Operations (IUP) licence.

2) Reported Coal Resources are inclusive of those Coal Resources converted to Coal Reserves.
3) Coal Resources and Reserves are reported in accordance with the JORC Code (2012).

4) The date of previous update was 30 April 2016.

The Coal Reserves and Coal Resources as at 9 June 2017 have increased by 227% and 150% respectively,
according to its latest independent qualified person’s report for the financial year ended 31 December 2016
(“2016 IQPR”), which was prepared by the Company’s independent consultant, PT GMT Indonesia (“PT
GMT”). Total Coal Reserves estimates at PT SB Concession increased from 45 million tonnes to 147 million
tonnes, while Coal Resources estimates increased from 210 million tonnes to 520 million tonnes.
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I Publications on BlackGold

d Rated report by Phillip Capital dated 28 August
2017

d Non-rated report by SAC Advisors dated 15 June
2017
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Activities on Site
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Activities on Site
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I Outlook

« In FY 2016, the Group has focused on preparations for
commencement of coal sales to its customers.

« Moving forward, the Group plans to grow revenues by increasing
coal sale volumes to its existing customers, and expanding its
portfolio of long-term fixed offtake customers.

 Management will continue to actively pursue the planned joint
development of a 2 x 300 megawatt power plant with China
Huadian Engineering Co., Ltd. in Riau, Sumatra.

4/ BLACKGOLD

Natural Resources Limited




Natural Resources Limited

BLACKGOLD

P



