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Cautionary note on forward-looking statements

This presentation may contain forward-looking statements that involve risks and uncertainties. These
statements reflect management’s current expectations, beliefs, hopes, intentions or strategies
regarding the future and assumptions in the light of currently available information. Such forward-
looking statements are not guarantees of future performance or events. Accordingly, actual
performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples
of these factors include (without limitation) general industry and economic conditions, competitive
factors and political factors. You are cautioned not to place undue reliance on these forward-looking
statements, which are based on current view of management on future events. No representation or
warranty express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the information or opinions contained in this presentation.
Neither China Auviation Oil (Singapore) Corporation Ltd nor any of its affiliates, advisers or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss
howsoever arising, whether directly or indirectly, from any use of, reliance on or distribution of this
presentation or its contents or otherwise arising in connection with this presentation.
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FY2025 Financial Performance :
Key Highlights
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FY 2025 Financial Performance — Key Highlights ‘(. o g o

CAOQ’s resilience and prudent strategies enabled the Company to seize opportunities arising from the
continued recovery of the global aviation industry :

» Total supply and trading volume rose 18.25% to 25.92 million metric tonnes (“MT”);
» Gross profitincreased 73.94% to US$72.82 million on better trade optimisation;
* Net profit surged 41.69% to a record US$110.64 million.

US$000 FY 2025 Change (y-0-y)

Revenue 16,439,557 15,518,512 +5.94%
Gross profit 72,818 41,865
Total expenses 24,028 19,360 +24.11%
Share of results of associates 60,219 45,894 +31.21%
Net profit 110,642 78,088
Earnings Per Share (US cents) 12.85 9.11 +41.05%
Net Asset Value per Share (US cents) 125.28 114.66 +9.26%

Total Supply & Trading Volume

(thousand tonnes) 25,922 21,922 +18.25%
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Key profit drivers for FY2025 ‘((., o G BORAT

CAO has entered a healthy growth phase recording a commendable 49.4% profit CAGR
between 2022 to 2025. Underscored by robust demand recovery in China and the global aviation
sector, enhancements to our business operations, better capital utilisation as well as strong profit
growth in our associates, FY2025 net profit surged 41.69% to a new record of US$110.64

million.
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Middle Distillates Business: Performance ‘((. China Aviation Oil (Singapore) Corporation Ltd

Volume for middle distillates increased by 16.85% to 16.16 million tonnes for FY2025 from 13.83

million tonnes in FY2024.
Revenue from middle distillates rose by 6.36% to US$11.38 billion in FY2025 from US$10.7 billion

in FY2024.

Middle Distillates Revenue e e Vel

12.00 18

10.00 1o
n 14:25 13:85 14
S 8.00 12 &
= 02 10 &
m 6.00 =
o 8 5
3 4.00 6 E

4

2.00 )

0.00 0

2020 2021 2022 2023 2024 2025

< BB MBIt B °



BE QTS

G

China Aviation Oil (Singapore) Corporation Ltd
FREfRH @FRNE) BRASERAE)

kB BRE N B I AR 35 20240 14,589 % = 6 E#K31. 21%%£6,0227 =T, EEZKE THAEM

i Y BT F e 2 3 A

B R e B 3% R M 3R 2024 T SE 4, 44T F E TG K29, 12% £ 20250 F 845,742 =6, £ EE M
VE B B A SRR B\ e
KR EHEMIRE NN R2024 M F 091427 =0 m138 5 = E2805 %76, TEZHAE Tk H

OKYCHy % UK 32 4K &7 o

70 6553

60
IR 50

# 40
% 30 24.79

fm 20
10
0

2019 4F 2020 4

< BB MBIt B

23.55

2021 4F

BRE N R E K
30.32
17.9 I
2022 % 2023 &

45.89

2024 4F

60.22

20254F

32.78

22.75

2H 2024  2H 2025

11



FRERiE ERINYE) BRHEIRAS

ASSOCiated Com pan | es - Performance ‘((.‘ China Aviation Oil (Singapore) Corporation Ltd

*  Share of results from associates rose 31.21% to US$60.22 million in FY2025 compared to US$45.89 million in
FY2024, mainly attributable to higher contributions from SPIA.

*  Share of results from SPIA rose 29.12% to US$57.42 million in FY2025 compared to US$44.47 million in FY2024,
mainly due to higher refuelling volume which lifted both revenue and profit.

*  Share of results from other associates improved by US$1.38 million to US$2.80 million from US$1.42 in FY2024
mainly due to higher share of results from OKYC.
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Diversified International Revenue Base ((.\ China Aviation Oil (Singapore) Corporation Ltd
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Despite heightened geopolitical complexities in FY2025, CAO continued to maintain a healthy internationally

diversified revenue base.

China
7 67.22%

China Other
57.51% Regions ™~

26.7%

Other Regions
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« Driven by CAO’s commitment to enhance earnings quality, the Company achieved healthy gains in
core financial metrics like EPS, NAV and ROE.

« CAOQO’s Board has proposed a one-tier tax exempt final ordinary dividend of 4.96 Singapore cents per
share to reward shareholders.

Earnings Per Share (US cents) 12.85 9. +41.05%

Net Asset Value per Share 0
(USD) 1.25 1.15 +9.26%

ROA (%) 5.89 4.56 +133 basis pt (“bp”)
ROE (%) 10.71 8.10 +261 bp

Ordinary Dividend (SGD 4.96 3.72
cents) *

*based on exchange rate of 1 USD to 1.285 SGD
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FY 2024: US$15.52 billion

0 ) ) ) ) . )
+5.94% Revenue Mainly attributable to the increase in volume and securing a first-mover advantage

in the SAF business.

FY 2024: US$41.87 million

+73.94% Gross Profit Mainly due to higher profits derived from the jet fuel supply business, in line with the
increase in jet fuel supply volume and higher optimisation gain from trading activities.

FY 2024: US$19.36 million

+24.12% Total Expenses Mainly attributable to an increase in staff costs, provision for expected credit loss (ECL) and

impairment in investment of an associate

FY 2024: US$45.89 million
Share of Results
+31.21% i
RIS Mainly attributable to higher contributions from SPIA and OKYC.
FY 2024: US$78.09 million
+41.69% Net Profit

Mainly attributable to increased gross profit and share of results from associates, partially
offset by higher expenses and tax expenses.
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31 Dec 2025 31 Dec 2024
US$70.97m
+92.56% Inventories Mainly due to the increase in volume and an upgraded operation model at Hong Kong
International Airport and in the Greater Bay Area.
+3.60% Other
Receivables Mainly attributable to higher business volume in Dec 2025 compared to Dec 2024
US$500.33m
+37.31% Cash and Cash
' Equivalents Mainly due to stronger-than-expected collections in December 2025.
US$981.04m

Other Payables Mainly attributable to higher business volume in Dec 2025 compared to Dec 2024

NIL

Loans and
Borrowings

CAO has no interest bearing borrowings over the past two years
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FY2026 Outlook
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Stride Forward with Confidence and Resilience

» Despite global economic and geopolitical uncertainties, IATA forecasts global aviation passenger traffic to rise
4.9% to a record 5.2 billion in 2026.1 The Asia-Pacific region — led by China and other countries and supported
by favourable visa policies — is expected to outpace global growth at 7.3%, accounting for 33% of global air
traffic.

« China remains a key growth engine for global aviation travel, the Civil Aviation Authority of China? has projected
passenger volume will rise 5.1% to 810.0 million in 2026 from 770.1 million in 2025.

» Building on our established position as a key player in the Chinese and global aviation fuel markets, including
optimising export opportunities from China, we maintain a cautiously optimistic outlook for our business. We are
dedicated to expanding our robust trading network, focusing on the development of sustainable supply chains,
and proactively mitigating potential market uncertainties.

» As our controlling shareholder’s restructuring progresses in an orderly manner, and leveraging on our exceptional
operational strength, adaptability, and healthy financial position, CAO is well-positioned to overcome headwinds
and capitalise on growth opportunities. In particular, we are focused on building a sustainable, profitable, and
scalable sustainable aviation fuel (SAF) supply business, a key initiative that will enhance sustainable, long-term
shareholder returns.

Sourcefs 2K IH: https://www.iata.org/en/publications/economics/reports/global-outlook-for-air-transport-december-2025
Sourcef5 2K IE: http://www.caac.gov.cn/XWZX/MHYW/202601/t20260107_229707.html

By W WO


https://www.iata.org/en/publications/economics/reports/global-outlook-for-air-transport-december-2025
http://www.caac.gov.cn/XWZX/MHYW/202601/t20260107_229707.html

B3RS (Ol
T s AT E, TV ERAFAHEEE “HERERE” L “BmamAREL” FHh&.
Bul, £THAGE, HEFTKALHNEAREAZTSH — P X EWNERT, A5 HEPlit=URFE
;?5%?@%“@%”)Kéﬁ%%ﬂ%%%%ﬁ%%oﬁ%%%%?%ﬁ@%,@%@K@%Tﬂ
EEPWAR:. AEEFEATHHLEEHRTAA, HNWEEZHER,
RENERE. NFAEEROCTPENL S ZEmAR, BALZEEREFEREFRE,

© STOABBEBHE: NEHEBEL. . KZANWEZ TUERELEAR, AHRAAFRFERLEEEZN
IR 5 o A P4 1 A

PRELRT: EATARXEANMEERRUTREZG PHEELE, QAEEERRTHET
W EMERET], ARIERL Y FENH .

AZERAMME, REEETEE: N5 EERENMFEZIETAEAR, HEEME., REMKE
ARECAREFRRES ZWANH ARG E Ko WL, AT LB AT,

Woh, REEFVREFRIIXNRKERN, CEHEMEERS. MEAEZETXURE] ZHWEREG TN
ST H. PRABMAEXRLZXARF AN, RARKEET REFSLR, FEREHANTZH,

BRI AT el o4
e =
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As previously disclosed, both the industry and CAO continue to face challenges arising from escalating geopolitical risks
and heightened oil market risks.

At this juncture, CAO does not expect the US-Israel-Iran conflict (the “Conflict’) to have a material impact on its overall
business, based on information currently available and barring unforeseen circumstances or further material developments,
supported by factors including, but not limited to, the following:

* Limited Direct Exposure: CAQO’s direct exposure to the Middle East is limited, as its business presence in the region is not
significant.

* Robust Fundamentals: The impact on CAO’s operations in its core China market remains limited, and the Group’s overall
fundamentals continue to be robust.

* Diversified Strategic Investments: CAQ’s strategic investments across Asia, Europe and North America continue to
provide important diversification and risk-mitigating benefits.

* Midstream Advantages: As the largest buyer of physical jet fuel in Asia Pacific and a key midstream supplier, CAO is
structurally positioned to pass cost movements downstream, supporting the resilience of its business model.

* Proven Resilience, Stability and Reliability: With strong financial capability and zero interest-bearing debt, CAO’s
resilience, stability and reliability has been tested and proven during the pandemic and other large-scale crises, and stands
out in the global market.

In addition, CAO is closely watching the second-order effects of the Conflict, in terms of the impact on supply disruptions,
airline operations, the wider global economy and etc. The situation in the Middle East remains highly fluid and uncertain. CAO
will continue to monitor developments closely and calibrate its response as appropriate.

( IBEfL WA B



AMliT <1~ 0¥ 1517

You Fly We Fuel

@

ina Aviation QOil (Singapore) Corporation Ltd

FREIE @i BRSBEIRAE



