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This presentation and the discussion that follows may contain forward-
looking statements that involve known and unknown risks, uncertainties
and other factors that may cause the actual results, performance or
achievements of MindChamps PreSchool Limited (the “Company”) and its
subsidiaries or related entities (the “Group”) to be materially different from
any future results, performance or achievements expressed or implied by
these forward-looking statements. None of the Group, its advisers, or its
representatives, is representing or warranting that the Group’s actual future
results, performance or achievements will be as discussed in such forward-
looking statements. Investors are advised that the actual performance,
achievements, investment decisions and operations of the Group may
vary significantly from such statements. This presentation is for information
purposes only and does not constitute or form any part of an offer of, or
invitation or solicitation to purchase or subscribe for, any shares or securities
in any jurisdiction in the Company. None of the Group, its advisers, or its
representatives, shall be liable whatsoever for any loss arising, whether
directly or indirectly, from any use or distribution of this presentation or the
contents herein.

Disclaimer
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Today’s Presenters

Teo Wee Jone
CFO

• More than 17 years of finance
experience in the education and
information and communication
technology industries

• Prior to joining our Group, he was
most recently Finance Director,
China Operations at Singapore
Computer Systems Limited from
2006 to 2007

• Fellow Chartered Accountant of
Singapore and Fellow of CPA
Australia

• Bachelor of Economics majoring
in Accounting from Macquarie
University, Australia and a Master
of Business Administration from the
University of Melbourne, Australia

David Chiem
Executive Chairman &

Founder CEO

• More than 19 years of experience
in the education sector

• Author and publisher of 6
critically-acclaimed novels on
parenting and early education

• Awarded the 2008 Entrepreneur of
the Year by Rotary-ASME, the
Outstanding Entrepreneur Award
(Asia-Pacific Entrepreneurship
Awards) by Enterprise Asia in 2010,
the CEO Brand Leader of the Year
award by Brand Alliance in 2016

• Bachelor of Arts in
Communication from the
University of Technology, Sydney

• Specialist Extension Course
Certificate in Producing from the
Australian Film Television and
Radio School



Financial Highlights
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Consolidated 
Statement of 

Comprehensive 
Income
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Strong Growth in Revenue, Gross Profit and 
Operating Profit
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Revenue 
(S$m)

4.1

6.3 6.3

FY2015 FY2016 FY2017

Operating Profit (S$m) and Operating Profit 
Margin (%)

33.3 34.1 27.5

Operating
Profit
Margin
(%)

8.2
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FY2015 FY2016 FY2017

Gross Profit (S$m) and Gross Profit Margin (%)

66.3
67.6

66.4
Gross
Profit
Margin
(%)

*

*Excluding IPO and Mergers and Acquisitions Expenses
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Strong Earnings Through Franchise Business Model 
and High Proportion of Recurring Revenue
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Sub-total: 92 70 36 11 0 56 592

Franchise 
Licences Sold

FOFO Centres 
in Operations

FOFO Centres 
yet to be 

Established
Revenue Mix (S$m)

22.8

12.4

18.4

Notes:
1. Comprises school fees, royalty fees, sales of merchandise, school

event income and other income that recur periodically

2. Comprises franchise income resulting from franchise sales

Total: 164 49 115

(88%)

(12%)

(84%)

(16%)

(87%)

(13%)



8

3 5 6
4

31
36

43
1

3

6

FY2015 FY2016 FY2017

FOFO Centres (Overseas)
FOFO Centres (Singapore)
COCO Centres (Australia)
COCO Centres (Singapore)

35
44

59

Scalability and Rapid Growth Through Our 
Robust Franchise and Education Businesses

2,246
2,669

3,012

18

52

324

FY2015 FY2016 FY2017

Singapore Overseas

Total Number of Students

2,264

2,721

3,336

Total Number of Centres

• CAGR in Singapore: 54.1%(1)

• CAGR in Singapore and overseas: 57.3%(2)

Notes:
1. From 1 to 49 centres (from inception in 2008 to 2017)
2. From 1 to 59 centres (from inception in 2008 to 2017)
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Consolidated 
Balance 

Sheet
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Underpinned by Strong Financial Position
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Quick Ratio (Liquidity)
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Net Assets (S$m)
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Consolidated 
Statement of 

Cash Flow
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Underpinned by Strong Operating Cashflows
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Net Cash Generated from Operating Activities (S$m)



Q&A Session



Thank You


