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MEDIA RELEASE

New Silkroutes Group Upgrades FY2017 Revenue
Forecast for Oil Trading to US$S400M from USS310M As
Energy Unit Turns in Another Strong Quarter

e International Energy Group achieves net profit of USS$1.8 million for first nine months of
FY2017, reversing loss of US$0.2 million a year earlier

For the quarter and nine months ended 31 March 2017

USS (mil) 3QFY2017 | 3QFY201é6 Change 9MFY2017 | 9MFY2016 | Change
(number (number
of times) of times)

International Energy Group
Revenue 125.1 9.5 13.2 318.0 17.0 18.7
Gross Profit 1.5 0.2 7.5 2.9 0.2 14.5
Net Profit/(Loss) 0.5 0.2 2.5 1.8 (0.2) N.M.
New Silkroutes Group
Revenue 1254 10.2 12.3 318.5 19.3 16.5
Gross Profit 1.7 0.2 8.5 3.2 0.3 10.7
Net Profit/(Loss) (0.3) (1.4) N.M. (0.8) (2.9) N.M.

N.M. = Not Meaningful

Singapore - 10 May 2017. New Silkroutes Group Limited (“NSG” or the “Group”)
has raised its revenue forecast for oil frading by 29% to US$400 million for its current
financial year ending 30 June 2017 (“FY2017"), following another quarter of strong
performance by its wholly-owned International Energy Group Pte Ltd (“IEG”).

The last time NSG had annual revenue of at least US$400 million was 14 years ago
in FY2003, when it was distributing consumer IT products across Asia. The Group,
which is no longer in the distribution business, is how an investment holding
company focused on energy trading, healthcare management, real estate
investment and fund management.

Singapore-headquartered IEG, which trades primarily crude components and
distillates, generated revenue of US$125.1 million in its fiscal third quarter ended 31
March 2017 (“3QFY2017"), its best quarterly performance since it commenced
operations in June 2015.
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IEG, whose counterparties include oil supermajors and national oil companies,
had revenue of US$9.5 milion in the same period last year (“3QFY2016”) and
US$123.7 million in the second quarter ended 31 December 2016 (“2QFY2017").

The improved performance, driven by increased fransactions and trading volumes,
ifted IEG’s revenue for the first nine months of FY2017 to US$318.0 million. This
surpasses its previous revenue forecast of US$310 million set in November last year
for the whole of FY2017. It is also well above IEG’s revenue of US$49.6 million for alll
of FY2016.

With the higher revenue, IEG turned in a net profit of US$527,189 in 3QFY2017,
more than double its earnings of US$210,492 in 3QFY2016. It had a net profit of
US$664,638 in 2QFY2017. For the first nine months of FY2017, IEG attained a net
profit of US$1.8 million, reversing a net loss of US$201,146 for the same period a
year earlier.

Mr Artun Gursel, IEG’s book leader and trading manager, said: “IEG has delivered
exponential growth in the two short years that it has been in business, despite the
global slump in oil prices. We have been able to do so by staying nimble, working
with reliable counterparties, and taking calculated risks without biting off more
than we can chew.”

To drive growth further, IEG will seek to expand its portfolio of trading products,
which will include crude oil, and invest in assets such as storage facilities or
distribution networks, he added.

IEG’s performance lifted NSG's revenue for 3QFY2017 to US$125.4 million from
US$10.2 million a year earlier. For the first nine months of FY2017, NSG's revenue
came in at US$318.5 million, up from US$19.3 million for the same period in FY2016.

As part of efforts to diversify its income stream, NSG formed a joint venture in
March this year to provide real estate advisory, deal origination and investment
structuring services to investors eyeing property markets in the world'’s three largest
economies and several other Asian markefts.

A month earlier, on 3 February 2017, NSG offered to acquire an 80% stake in CG
Capital Markets Holdings LLC, a New York-based broker-dealer and investment

NEW SILKROUTES GROUP LIMITED | $i#£BR%ERH B F
Headquarters: 460 Alexandra Road #24-06 PSA Building Singapore 119963
T +65 6377 0100 F +65 6377 0600 www.newsilkroutes.org Company Registration No. 199400571K



NEW SILKROUTES

GROUP LIMITED

bank, in a move that will enable it to offer various financial services, including
capital raising and fixed-income market making, to companies worldwide.

Turnover and Net Profit for IEG
October 2015 to March 2017
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About New Silkroutes Group Limited

New Silkroutes Group (Reuters: NEWS.SI; Bloomberg: NSG SP) is a Singapore-
incorporated company (established on 25 January 1994) listed on the Mainboard
of Singapore Exchange Securities Trading Ltd (SGX). It is evolving info an
investment holding company with core competencies in Capabilities Enablement,

Capital Allocation and (Policy) Analysis. The group, through its subsidiaries and
associate companies, has exposure to key

sector verticals, namely
Energy/Resources, Healthcare and Real Estate.

For enquiries, please contact:
New Silkroutes Group Limited
Email: ipr@newsilkroutes.org

WeR1Consultants Pte Lid
3 Phillip Street, #12-01, Royal Group Building
Singapore 048693
Tel: (65): 6737 4844
Frankie Ho — frankieho@werl.net
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