
13 Woodlands Link,5738725

T (65) 6289 1605 F (65) 6280 1605

www.kimlygrou p.sg

P age1 of3

FO R IM M EDIA T ER EL EA S E

Kim ly achievesnetattributableprofitofS $21.4 m illionin

FY2017

 P roposesafinaldividendof0.68 S ingaporecentsperordinary share,bringingtotal
dividendinFY2017to0.96 S ingaporecents

FinancialHighlightsforperiodended30 S eptem ber

S $ m illion 4Q FY2017 4Q FY2016 +/(-)% FY2017 FY2016 +/(-)%

R evenue 50.0 45.8 9 192.1 172.2 12

GrossP rofit 9.3 9.5 (2) 38.4 37.2 3

P rofitbeforetax 5.7 5.3 6 24.5 25.6 (4)

P rofitAttributableto
O w nersoftheCom pany

5.0 5.11 (2) 21.4 24.21 (12)

S IN GA P O R E,24 N ovem ber2017– Kim ly L im ited (“ 金味有限公司” )(“ Kim ly” orthe “ Com pany” and

togetherw ith itssubsidiaries,the “ Group” ),the largest traditionalcoffee shop operatorin S ingapore,

closed the financialyearended 30 S eptem ber2017 (“ FY2017” )w ith net attributable profit ofS $21.4

m illion. Inthesam eperiodlastyear(“ FY2016” ),theGroup’snetattributableprofitw asS $24.2 m illion1 .

Driven by broad-based grow th in both itsbusinessdivisions,the Group’srevenue rose 12% to S $192.1

m illion,from S $172.2 m illion in FY2016. T he O utletM anagem entDivision reported an increase in sales

by S $13.6 m illion due m ainly to an increase in rentalincom e from the sub-leasingofstallsin the coffee

shopsthat it m anages,and the provision ofcleaning and utilitiesservices. T he salesofbeveragesand

tobacco productsalso rose due to increase in num berofCoffee S hopsand drink stallsin FY2017.T he

Group’sfoodoutletsunderm anagem entroseto68 inFY2017,from 63 inFY2016.

T he Food R etailDivision saw revenue rising by S $6.3 m illion w ith higher salesof cooked food

attributable to increased contributionslargely due to increase in num beroffood stallsin FY2017. T he

num beroffoodstallsroseto129 inFY2017,from 115 inFY2016.

1
Assum ed that the R estructuring Exercise forthe IP O hasbeen com pleted on 1 O ctober2015,there w ould be no

profitattributabletonon-controlling interestinFY2016.
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T he businesscontinued to generate strong cash flow ,w ith cash generated from operationsrising to

S $30.1 m illioninFY2017,from S $29.6 m illioninFY2016. T heGroup’stotalcashand cashequivalentsas

at30 S eptem ber2017 w asS $85.1 m illion,includingnetproceedsofS $40.3 m illionfrom theGroup’sIP O

inM arch2017.

Dividend

In line w ith itshealthy financialperform ance,the board ofdirectorsofKim ly ispleased to propose a

finaldividend of0.68 S ingapore centspershare to be paid,subject to shareholder’sapprovalat the

upcom ingannualgeneralm eeting.T ogetherw iththeinterim dividendof0.28 S ingaporecentspershare

paidinJune2017,totaldividenddeclaredinFY2017 w ouldbe0.96 S ingaporecentspershare.

BusinessO utlookandFutureP lans

Kim ly anticipatesthe F&B industry to rem ain challengingand w illrem ain vigilantaboutcontrollingcost,

low eringoperatingexpensesandincreasingproductivity.

M rVincentChia(谢书强),Executive DirectorofKim ly said,“ W e are aw are ofthe intense com petition

and tight labour situation w ithin the F&B industry,and therefore w e are adopting technology to

im prove w ork processesand m axim ise ourm anpow erresourcesto boost productivity and operation

efficiency.”

T he Group recently purchased an Enterprise R esource P lanning (ER P )softw are system to m anage the

businessby autom ating back office functions.Itsim plem entation,potentially by the fourth quarterof

FY2018,isexpectedtolow eroperatingcostsinthelongterm .

T heconstructionoftheGroup’sfour-storey annex and centralkitchenatitscorporateheadquartershas

been com pleted in S eptem ber2017.T he finalphase ofupgrading w orkshasalso com m enced and is

expected to com plete in the third quarter of FY2018. Currently,the Group issourcing for new

equipm entanddevelopm entsoftw aretoincreasetheoperationalefficiency ofitscentralkitchen.

“ O nce the alteration w orksare com pleted and technology equipm ent in place,w e w illbe able to

perform m ore processesw ithin the centralkitchen and furtherreduce m anpow erreliance at ourfood

retailoutlets. Apart from being able to double our production output,w e can also ensure quality

consistency ofourfoodofferingsandlow ercostthroughbulkpurchases.” addedM rChia.
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W ith online food delivery servicesgaining popularity in S ingapore,the Group hasextended itsfood

productsforonlineorderand delivery sinceN ovem ber2016.T ocatertothisincreasingm arketdem and,

Kim ly intendsto m ake available m ore product offeringsthrough the online platform .T here are also

plansto refurbish existing outletson top ofexploring opportunitiesto expand itsnetw ork offood

outletsandfoodstalls.

Barring unforeseen circum stances,the Group expectsto continue grow ing itsbusinessand rem ain

profitableforFY2018.

###

A boutKim ly L im ited

Kim ly L im ited (“金味有限公司” )isthe largesttraditionalcoffee shop operatorin S ingapore w ith m ore than

25 yearsofexperience.T he Group operatesand m anagesan extensive netw orkof68 food outletsand 129

food stallsacrossthe heartlandsof S ingapore. It also operatesaCentralKitchen that suppliessauces,

m arinadesand sem i-finished food productsto itsfood stalls,w hich enablesitto have bettercontroloverits

businessprocessesandgeneratecostsavings.

ForitsO utlet M anagem ent Division,the Group operatesand m anages64 coffee shopsand fourindustrial

canteensundertheKim ly and third party brandsand fourfood courts,located m ainly in tertiary institutions,

arem anagedand operatedunderthe“ foodclique” brand.ItsFood R etailDivisioncom prisesM ixed Vegetable

R ice,T eochew P orridge,Dim S um ,S eafood “ ZiChar” food stallsand aL ive S eafood R estaurant,cateringto a

broadandvariedcustom erbase.

Intandem w iththegrow ingdem andforonlinefoodorderinganddelivery servicesduetochangingconsum er

trends,Kim ly Group started availing itsDim S um productsforonline ordering through Deliveroo and Food

P anda.
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IM P O R T A N T N O T ICE
Kim ly L im ited (the “ Com pany” )w aslisted on Catalist ofthe S ingapore Exchange S ecuritiesT rading L im ited (the
“ S GX -S T ” ) on 20 M arch 2017. T he initial public offering of the Com pany (the “ IP O ” ) w as sponsored by
P rim eP artnersCorporate Finance P te.L td.(the “ S ponsor” or“ P P CF” ).T hispressrelease hasbeen prepared by the
Com pany and itscontentshave been review ed by the S ponsorforcom pliance w ith the S GX -S T L isting M anual
S ection B:R ulesofCatalist.T he S ponsorhasnot verified the contentsofthispressrelease.T hispressrelease has
not been exam ined orapproved by the S GX -S T . T he S ponsorand the S GX -S T assum e no responsibility forthe
contentsofthispressrelease including the accuracy,com pletenessor correctnessof any ofthe inform ation,
statem entsoropinionsm ade orreportscontained in thispressrelease.T he contact person forthe S ponsorisM r
JosephAu,AssociateDirector,Continuing S ponsorship(M ailing Address:16 CollyerQ uay,#10-00 Incom eatR affles,
S ingapore049318andEm ail:sponsorship@ ppcf.com .sg).


