No offer or invitation to acquire or exchange any securitiesis being made pursuant tothispressreease.

PT Gajah Tunggal Tbk announces Consent Sdlicitation

FOR IMMEDIATE RELEASE

JAKARTA, Indonesia, November 10, 2016 — PT Gajahggal Tbk (the Company”) announced today that it has
commenced a consent solicitation (tHeofisent Solicitation”) to approve certain proposed amendments (the
“Proposed Amendments’), as described in the consent solicitation statendated as of November 10, 2016 (the
“Consent Sdlicitation Statement”) to its indenture dated as of February 6, 20b® (tndentur€”), governing its
7.75% Senior Secured Notes due 2018 (M@t é&s’), guaranteed by its subsidiary.

The Proposed Amendments require the consents d¢falders of a majority in aggregate principal antoofithe
Notes outstanding. As of November 10, 2016, theeagge principal amount of the Notes outstanding W&$500
million. The deadline for the delivery of consergspr to which a consenting holder will be entith® receive a
consent fee, is 5:00 p.m., New York City time, Noer 25, 2016, unless extended or terminated anttms and
conditions set forth in the Consent Solicitationc{sdate and time, as the same may be changedifmento time
by the Company, theExpiration Time’). Subject to the conditions set forth in the GamtsSolicitation Statement,
holders of the Notes who validly deliver their cents to the Proposed Amendments at or prior tdettpération
Time will receive a cash payment equal to U.S.$6€0U.S.$1,000 principal amount of Notes (t@erisent Fee”)
on November 30, 2016, the expected settlement Hatders who deliver consents will not be ablee@oke such
consents.

The Company is currently in the process of evatgad number of options to refinance and/or repugeltze Notes.
These options may include, but are not limitedeion loans from international or local banks andterissuance of
Rupiah denominated bonds in the Indonesian maNkiile the source or sources of the funds thaiGbmpany
intends to use to refinance and/or repurchase tteshhas not yet been determined, the Company texgieor a
portion of such indebtedness to be secured. TiopoBed Amendments will allow the Company to incur
indebtedness that is used to refinance and/or cease all or a portion of the Notes under the Credcilities
clause of Permitted Debt (Section 4.09(b)(1) ofltfdenture) and will accordingly permit that indedness to be
secured using assets of the Company other thabdieeral that is secured in favor of the hold#rthe Notes.

The solicitation agents for the Consent Solicitatave Credit Suisse (Singapore) Limited, DeutschakBAG,
Singapore Branch and The Hongkong and ShanghaiiBg@orporation Limited (theSolicitation Agents’).
The information and tabulation agent for the Coh&alicitation is D.F. King (thel'hformation and Tabulation
Agent”). Questions about the terms of the Consent $afion should be directed to the Solicitation Agesmd the
Information and Tabulation Agent at the telephoneniers and addresses listed below. If you havetiqnes
regarding consent procedures or require additionples of this Statement, please contact the Irgftiom and
Tabulation Agent at the telephone number and addisted below.

All holders of the Notes are eligible to participat the Consent Solicitation. The Consent SolictaStatement
and any other relevant notices and documents vegipect to the Consent Solicitation will be avagaht
https://sites.dfkingltd.com/gt
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The Information and Tabulation Agent for the Consent Solicitation is:

D.F. King
In London In Hong Kong
125 Wood Street Suite 1601, 16/F Central Tower
London EC2V 7AN 28 Queen’s Road Central
United Kingdom Hong Kong
Telephone: +44 20 7920 9700 Telephone: +852 3953 7230
In New York:

48 Wall Street, 2% Floor
New York, New York 10005
United States
Telephone: +1 212 269 5550
Toll Free: (800) 549-6746

Email: gt@dfkingltd.com
Website:https://sites.dfkingltd.com/gt

The Solicitation Agentsfor the Consent Solicitation are:

Credit Suisse (Singapore) Deutsche Bank AG, Singapore The Hongkong and Shanghai Banking

Limited Branch Corporation Limited
1 Raffles Link One Raffles Quay Level 17, HSBC Main Building
#03-01 South Lobby #17-00 South Tower 1 Queen’s Road
Singapore 039393 Singapore 048583 Central Hong Kong

Phone Number: +65 6212 276#hone Number: +65 6423 5342 Phone Number: +852 2822-4100 / +852
+852 2101 6541 44 (0) 20-754-56156 2822 3071
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DISCLAIMER

No offer or invitation to acquire or exchange armgcwities is being made pursuant to this pressasae The
distribution of this press release and the ConsBaficitation Statement in certain jurisdictions mée
restricted by law. Persons into whose possessi@n Gonsent Solicitation Statement come are requwed
inform themselves about and observe any suchctshs

This notice is not an offer of securities for s@dhe United States. The securities referred teeinemay not be
offered or sold in the United States absent regfitn or an exemption from registration. Any puldftering of
the securities referred to herein to be made indhed States will be made by means of a prospehait may be
obtained from the issuer and that will contain dethinformation about the company and managenzantyell as
financial statements.

This notice does not constitute a public offeringridonesia under Law Number 8 of 1995 regardingi@h

Market (the “Capital Market Law”). The Notes maytrme offered or sold in Indonesia or to Indonesiéizens,

wherever they are domiciled, or to Indonesian restd, in a manner which constitutes a public ofigri
under laws and regulations of Indonesia.
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