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TRANSFER OF SHARES BETWEEN SUBSIDIARIES OF THE GROUP 

 
The Board of Directors of CWT Limited (the “Company” or the “Group”) wishes to announce that 
CWT Europe B.V., a 70%-owned subsidiary of CWT Commodities Pte Ltd (“CWT Commodities”), 
has transferred its 70% shareholding in CWT-ASI Africa Ltd (“CWT-ASI”) and 100% shareholding 
in CWT Africa Holdings (Pty) Ltd (“CWT Africa”) to CWT Commodities for a total transfer 
consideration of EUR 4,300,000 (the “Transfer”). CWT Commodities is a wholly-owned subsidiary 
of the Company. 
 
Prior to the Transfer, the Group held an effective equity interest of 49% in CWT-ASI and 70% in 
CWT Africa through CWT Commodities and CWT Europe B.V. Following the Transfer, which was 
undertaken to streamline the Group’s corporate structure for synergy purpose, the Group now 
holds an effective equity interest of 70% in CWT-ASI and 100% in CWT Africa through CWT 
Commodities.  
 
The transfer consideration is based on cost of the business transferred which comprises equity 
investment, loan capital, receivables/payables, acquisition costs and attributable earnings post 
acquisition.   
 
The Transfer is not expected to have any material financial impact on the consolidated net 
tangible assets per share and consolidated earnings per share of the Company and the Group for 
the current financial year ending 31 December 2014.  
 
None of the Directors or controlling shareholder of the Company has any interest in the Transfer, 
save for their interests arising by way of their shareholdings and/or directorships, as the case may 
be, in the Company. 
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