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Reference is made to the announcement dated 16 October 2020 of the Issuer in relation to the
issue of the HK$775 million 3.125% guaranteed convertible bonds due 2025 (ISIN:
XS2241386874, Stock Code: NBJB) issued by the Issuer and unconditionally and irrevocably
guaranteed by the Company (the "Existing Convertible Bonds").

Pursuant to Condition 8(F) (Purchase) of the terms and conditions of the Existing Convertible
Bonds (the "Conditions"), the Issuer, the Company or any of their respective subsidiaries may
at any time and from time to time purchase the Existing Convertible Bonds at any price in the
open market or otherwise. The Issuer and the Company now propose to repurchase the Existing
Convertible Bonds pursuant to the Conditions.

On 10 July 2023, the Issuer and the Company entered into the dealer manager agreement (the
"Dealer Manager Agreement”) in connection with the proposed repurchase of the Existing
Convertible Bonds by the Issuer and the Company (the "Repurchase"), pursuant to which the
Issuer and the Company have appointed Merrill Lynch (Asia Pacific) Limited as the dealer
manager to, amongst others, assist the Issuer and the Company in collecting indications of
interest from holders of the Existing Convertible Bonds who are willing to sell some or all of
their Existing Convertible Bonds to the Issuer and the Company.

The Repurchase will not be conducted within or offered to the United States or to persons
located or resident in the United States, or to a person acting on behalf of a beneficial owner of



Existing Convertible Bonds located or resident in the United States or acting for the account or
benefit of any person located or resident in the United States.

Completion of the Repurchase is subject to, among other things, the conditions set forth
in the Dealer Manager Agreement, market conditions and investors’ demand. Investors
are advised to exercise caution when dealing in the securities of the Issuer.
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