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13, 57, 115 This material includes forward-looking statements prepared by EMAS Offshore Limited (“EOL”, the “Group” or the 

“Company”). The opinions, forecasts, projections or other statements other than statements of historical fact, including, 

without limitation, estimates of proved reserves of oil and gas, reserves potential and plans and objectives of 

management of the Company for financing, are forward-looking statements. Although the Company believes that the 

expectations reflected in such forward-looking statements are reasonable, it can give no assurance that such 

expectations will prove to have been correct. All forward looking-statements contained in this presentation are expressly 

qualified in their entirety by the cautionary statements contained or referred to in this section. Readers should not place 

undue reliance on forward-looking statements. Each forward looking statement speaks only as of the date of this 

presentation. Neither the Company nor any of its subsidiaries and associates undertake any obligation to publicly 

update or revise any forward-looking statement as a  result of new information, future events or other information. In 

light of these risks, results could differ materially from those stated, implied or inferred from the forward-looking 

statements contained in this presentation. 
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 Revenue for 4QFY2014 was USD 13.6 million, an increase of 10% or USD 1.2 million from USD 12.3 

million in 4QFY2013.  The increase was mainly due to higher revenue contribution from Lewek 

Conqueror derived from a new charter contract with an oil major which commenced in 3QFY2014. 

The vessel will engage in accommodation and support services for a project in South East Asia. 

 

 The Group’s accommodation vessels securing long term charters: 

 Lewek Chancellor and Lewek Conqueror are both on long-term charters to oil majors 

 

 Increased contributions from the Production Division: 

 Driven by improved operational activity at both FPSOs, Lewek EMAS and Perisai Kamelia 

(formerly Lewek Arunothai) 

 Lewek EMAS is operating in offshore Vietnam, while Perisai Kamelia has been operating in the 

North Malay Basin, Malaysia 

 Both FPSOs are performing well in the quarter at more than 90 percent uptime, with excellent 

safety performance over the period 

 

 Strong balance sheet   

 As of 31 Aug 2014, the net gearing for the Group stood at 0.49x 
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US$’000 4QFY2014 4QFY2013 Change FY2014 FY2013 Change Remarks for 4QFY2014 

Revenues 13,539 12,331 10% 46,974 43,071 9% 
Revenues 

 Higher revenue 

contribution  from 

Lewek Conqueror and 

Lewek Chancellor due 

to the higher rate 

secured in new 

charters. 

 

 

Other operating income 

 Decreased compared 

to 4QFY13 due to a 

US$3.2m gain on 

divestment of interest 

in a subsidiary in 

4QFY13. 

Gross profit 4,565 6,775 (33%) 19,079 22,531 (15%) 

Other operating 

(expenses)/ income 
(1,912) 3,408 (156%) 34,138 4,362 n.m. 

Operating profit (651) 7,435 n.m. 42,844 16,642 157% 

Financial income 793 650 22% 2,294 1,970 16% 

Financial expenses (750) (1,968) (62%) (5,752) (8,328) (31%) 

Share of profit from 

associated & JV 

companies 

4,117 47 n.m. 15,561 1,494 n.m. 

Share of profit from 

associated company 

 Increased due to 

improved operational 

activity from underlying 

FPSO assets 
Net profit 3,748 6,059 (38%) 54,744 11,092 n.m. 

Income Statement Snapshot 
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Operating Profit & Net Profit Trends 
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13, 57, 115 US$’000s As at 31 Aug 2014 As at 31 Aug 2013 Change 

Total Assets 543,864 549,664 (1%) 

less: 

Total Liabilities 
310,437 373,879 (17%) 

Total Equity 233,427 175,785 33% 

Gearing 

Total Debt 166,822 239,327 (30%) 

less: 

Cash & Equivalents 
53,370 60,647 (12%) 

Net Debt 113,452 178,680 (37%) 

Total Debt / Equity 0.71x 1.36x 

Net Debt / Equity 0.49x 1.02x 

Balance Sheet Snapshot 
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Notes: 

A) Net profit / Weighted average number of shares 

B) EBITDA / Net interest expenses 

C) Net profit / Average book equity 

US$’ 000s Notes As at 31 Aug 2014 As at 31 Aug 2013 

EBITDA 65,380 28,756 

EBIT 58,405 18,136 

Earnings per share 

– Basic and Diluted (US¢) 
A 49.31 9.98 

Weighted average number of shares (‘000) 110,955 110,955 

Interest cover ratio (times) B 18.91 4.52 

Return on equity C 26.76% 6.66% 

Key Figures & Ratios 
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Notes: 

D) Interest bearing bank debts less cash and bank balances 

E) Net interest bearing bank debts / Equity 

F) Current assets/ Current liabilities 

US$’ 000s Notes As at  31 Aug 2014 As at 31 Aug 2013 

Net interest bearing debt   D 113,452 178,680 

Net tangible assets   233,193 175,588 

Debt equity ratio (times) E 0.49 1.02 

Current ratio (times) F 1.07 1.11 

Key Figures & Ratios 
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IV.  Recent Updates 
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(1) The Business Combination has been approved by shareholders of Ezra and EMAS on 19 August and 22 August 2014 respectively  

  

 On 3 October 2014, the Company completed a business combination with Ezra’s offshore support services division, 

EMAS Marine and acquired 44 offshore vessels (comprising 24 anchor handling, towing and supply vessels, seven 

anchor handling tugboats and 10 platform supply vessels, one offshore accommodation vessel and two barges) 

(“Business Combination”).  

 

 After the Business Combination, EOL became an established offshore services provider offering offshore support 

services, accommodation, construction and production services to customers in the oil and gas industry throughout the 

oilfield lifecycle, spanning exploration, development, production and decommissioning stages.  

 

 The Company was subsequently listed on the SGX-ST on 8 October 2014 and became a dual-listed company in both 

Norway and Singapore. 

Business Combination(1) & Secondary Listing 

 Provides vessel chartering and ship 

management services 

 Global fleet with strong presence in 

the Asia Pacific OSV market 

Business 

Operations 

 Provides offshore accommodation and 

production vessels and services to the 

oil & gas industry 

 Operational footprint stretching from 

Africa to Southeast Asia  

Business 

Operations 

Compelling rationale for Business Combination: creating an offshore services powerhouse  

14 
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Note:  

(1) EMAS has on order and scheduled for delivery in 2016 two 239-men DP3 OAVs (equipped to install 150-tonne SWL cranes) with an option to purchase another two similar vessels 

 

Positioning EOL to Capture Opportunities in the 

Offshore Accommodation Market 

Our Favourable Fleet Profile 

 Fleet well-positioned to capitalise on expected increase in 
demand for IMR and decommissioning works attributable 
to ageing infrastructure 

 OAV fleet (five existing + two 239-men DP3 (upgradable to 
300-men) to be delivered in 2016(1)) caters to the projected 
increase in demand in offshore accommodation 

 As only 5% of accommodation work barges have DP2 or 
DP3 technology, we believe that there will be greater 
demand for such vessels by NOCs and IOCs in Asia Pacific  

Ageing operational platforms to drive demand for IMR and decommissioning activities globally 
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