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slated for August opening
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"HOTEL Grand Central, which posted
on Thursday a surge in first-quarter
| net earnings to $$76.6 million from
5$9.9 million a year ago, is gearing up
for the soft opening of a 488-room ho-
tel that it has built on part of the
‘former ‘Hotel Grand Central site be-
hind Orchard Road.

Hotel Chancellor@Orchard is one
of two hotels that the group has deve-
loped on the site. The other, a
264-room property bearing the origi-

-nal Hotel Grand Central name,.is ex-
pected to open its doors in August.

Located in the Cavenagh
Road/Kramat Lane locale (behind Con-
corde Hotel), the site is made up of
two parts. The soon-to-open Hotel
Chancellor@Orchard is on an
L-shaped leasehold site of 2,805
square metres with a balance lease
“term of about 62 years, while the Ho-
tel Grand Central stands on 1,239
sq m of freehold land.

Overseas, the group owns eight ho-
‘tels in Australia, two in New Zealand,
-one in China, one in Kedah, Malaysia,
and, through associate Grand Central
Enterprises Berhad, five other Malay-

sian hotels.
Hotel Grand Central, which has

since 1978, also owns investment
properties — commercial buildings in
| Australia and New Zealand - that gen-
erate rental income,

Earlier this year, the group com-
| pleted the sale of Hotel Grand Chan-

been listed on the Singapore bourse:

Mr Tan says that the group would continue to focus on Australia and
New Zealand for acquisition opportunities. The group also hopes to find
investment properties in Singapore. PHOTO: SHAWN TEO -

Hotel Grand Central
profit surges on Little
India, NZ divestments

cellor in Belilios Road in Singapore’s

Little India district for $$248 million
to a Bangladeshi conglomerate which
made an unsolicited offer for the prop-
erty. Hotel Grand Central developed
the hotel on a Government Land Sale
site that it had clinched in a state ten-
der in 2007 for S$48.89 million. The
hotel began trading in 2010.

In March this year, the group com-
pleted the sale of Hotel Grand Chan- .
cellor Auckland Airport for NZ$23.3
million (5$23.1 million).

In its Q1 FY2015 result statement
on Thursday evening, the group sta-
ted that the disposals of the two ho-
tels resulted in respective gains of
$$70.6 million and $$5.7 million.

The group owns and operates its
hotels under four brand names - Ho-
tel Grand Chancellor, which has estab-
lished a presence in Australia and
New Zealand; Hotel Grand Continen-
tal (an economy-class chain in Malay- -
sia); Hotel Chancellor (which will be
flagged for the new property in Singa-
pore opening next week); and Hotel
Grand Central — currently with just
one property, in Sihui in southern Chi-
na but the name will make a come-
back in Singapore with a refreshed im-
age this August. -

During the big earthquake in 2011
in New Zealand's South Island, the

“ group’s hotel in Christchurch was bad-

ly damaged and had to be demolished
the following year, On that site as well
as adjoining land, the group is now de-
veloping an office tower that will in-
clude car parks and ground-floor re-
tail space. When completed in
late-2016 or early-2017, it will be add-
ed to the group's pool of investment -
properties.

An agreement has been inked with.
the New Zealand government to lease
62 per cent of the building’s net letta-
ble office space for a 12-year period.
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