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INCORPORATION OF A WHOLLY-OWNED SUBSIDIARY IN MYANMAR

The Board of Directors (the "Board") of Parkson Retail Asia Limited (the "Company")
wishes to announce that Parkson Yangon Company Limited (“Parkson Yangon”) was
incorporated in Myanmar and a certificate of incorporation (temporary) was issued on 22
July 2016 which was received by the Company on 1 August 2016.

The initial paid-up capital of Parkson Yangon will be USD50,000, with 90% of the paid-up
capital to be held by the Company and 10% of the paid-up capital to be held by Parkson
Myanmar Co. Pte. Ltd. (“Parkson Myanmar”). Parkson Myanmar is a wholly-owned
subsidiary of the Company.

The principal activities of Parkson Yangon are to carry out retailing for consumer goods,
leasing of retail space and management services for department stores in Myanmar.
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