Provision for Courts' enforcement cases

Appendix 1 (a)

Allowance for

impairment
loss/ Provision
Amount to be for courts'
settled enfocement
SN Enforcement Case Number Parties invioved (RMB) Judgement on Litai (per detail court rulings) cases(RMB) Comments
This case involves Bank of China against Jiangyin East-China and Haida Caitu relating
to financial loan agreements between the parties. Litai may have provided, without
Litai and 6 other related parties, namely Jiangsu Haida the knowledge and any approval of }he Board, to Bank of China certain leasehold Allownace for impairment loss
(2020)350213314846 5 Technology Group Co. Ltd ("Jiangsu Haida"), Jiangyin buildings a+r:d land use rights ()%}%AF}T‘?H, b3 AL ) as security under pledge based on net realisable value of
(Judgement Document:(2020) 5 |Haida Tezhong Leather Co. Ltd ("Haida Tezhong"), numbers 75 (2017) VLR 7 A3 7k ] 0014712, 0014720 and 0014721: The inventory as at 31 December
1|0213 E#11308 2 ) Jiangyin East-China Aluminium Technology Co. Ltd 27,000,000 |COUrt has also enforced judgement against the machinery and inventory (ML2% &% 3,710,000|2020.
("Jiangyin East-China"), Jiangyin Haida Caitu Co. Ltd + f#1%) of Litai. Based on the detailed court's rulings, the board noted this financial
("Haida Caitu"), Jiangyin Hongdao Investment LLP loan agreement/s has/have not been recorded in the books of Litai. Litai may have, Allowance on impairment loss
("Jiangyin Hongdao") and liangyin Yongli New perhaps provided guarantees (in the form of corporate guarantee and /or fixed based on book value of
Packaging Materials Co. Ltd ("Jiangyin Yongli") (V. assets pledges to Bank of China). As the Group does not have detailed information prepayment as at 31 December
TR R R AT« T2 RS R E PR about the assets pledged under the various pledge numbers above, the Group, on 9,911,000/2020.
Al VTR AN A TR AT« YT AR MR grounds of prudence, provided for allowance for impairment on the various assets Allowance for impairment loss
(2020) 750213444847 5 FAEWRAF . VLA EGR AT « TLHLER up to the book or net book/realisable value of property, plant and equipment of based on net book value of
(Judgement Document:(2020) 75 |#F & ikl (A PRAEK) « TLRA K F 3T 40,25 44 ) RMB 34,691,000, lease prepayments of RMB 9,911,000 and inventory of RMB property, plant and equipment as
20213 K#I875%5) HIRAH) 75,500,000 [3,710,000. 34,691,000 |at 31 December 2020.
Litai, Xu Youcai and 11 other parties, namely Jiangsu
Haida, Jiangyin East-China, Haida Caitu, Comat, Xu
Qiang (f#5#), Xu Junf&3#, Jiangyin East-China
Aluminium New Packaging Materials Co. Ltd I.[f] 4 4&
BRI AL R A REAT B F] ("East-China Packaging”),
(2021) 7702k 185 Jiangyin Mincang Storage Co. Ltd YT [ &) fit 15 FR
(Judgement Document : /37 ("Jiangyin Mincang"), Hu Xiuzhen #1752, Gu No available information. No provision is to be provided as of the date of this
5[(2020) #5702 E4]1235) Weiming B4k 1], Shao Tingzhen Al £ 17) 135,422,064 [announcement. -
Litai, Xu Youcai and 11 other parties, namely Jiangsu
Haida, Jiangyin East-China, Haida Caitu, Comat, Xu
(2021)7702#h17°5 Qiang (f#5#), Xu JunfRIE, East-China Packaging,
(Judgement Document: Jiangyin Mincang, Hu Xiuzhen #1752, Gu Weiming /il No available information. No provision is to be provided as of the date of this
6/(2020) 7502 [X¥]480%5) 4], Shao Tingzhen Al JiE 11 232,809,664 |announcement. -
This is related to trade creditor, Henan Yulong Metal Products Co., Ltd (Ji] B #4314
(2021) 741326441945 Ja il i A PR A7), of outstanding amount of RMB 262,242. No further provision is
7|(2020) #1326 K. 4]2064 5 Litai 262,242 [required -
This is related to trade creditor, Akzo Nobel Paint (Jiaxing) Co., Ltd (B 5¢ 75 UL /R
WEHFE )G PR /A F]), with emaining outstanding amount of RMB 116,264 as at 31
(2020)#704244,1403 5 December 2020. This case has been settled as creditor received RMB 767,594 and
(Judgement Document: (2020) #f forfeited the remaining enforcement amount. Therefore, no additional provision is
80421 K #]1760) Litai 811,323 |required. -
Litai, Xu Youcai and 11 other parties, namely Jiangsu
Haida, Jiangyin East-China, Haida Caitu, Comat, Xu
(2021)7570281#11113 5 Qiang (#45%), Xu Junf%3E, East-China Packaging,
(Judgement Document: Jiangyin Mincang, Hu Xiuzhen #1752, Gu Weiming il No available information. No provision is to be provided as of the date of this
9|(2020) 750281 [#]4439%5) 4 W], Shao Tingzhen il JiE 11 93,571,320[announcement. -




