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Fully-diluted shares out.
6
 (mm)

Fully-diluted ADS out.
6
 (mm)

(1) Cargo. loyalty. buy-on-board and other ancillary revenues; (2) Recurring operating results. 

excluding cargo aircraft; (3) Excluding currency gains and losses and Unrealized losses on 

Exchangeable Senior Notes; (4) Capex. net is calculated as gross capex (capitalized aircraft 

maintenance) less financed capex (credit facilities to finance assets and capitalized maintenance 

costs) ; (5) Including 7x annual aircraft lease payments and excluding perpetual bonds; and (6) 

Includes stock option exercises that may be issued from the stock option program and related to 

Exchangeable Senior Notes. 
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