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DISCLAIMER

The information contained in this presentation has not been independently verified. Rex International Holding Limited (the “Company”) and its representatives assume no
responsibility or Tiability whatsoever (in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein
nor for any Toss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with
this presentation. It is not the intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material
information concerning the Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at
the date of this presentation and are subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or reproduction of
this presentation in whole orin part is unauthorised. Failure to comply with this directive may resultin a violation of the Securities Act or the applicable laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any securities, nor
should it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This document may not be
used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance. These
views are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and
these may change over time and in many cases are outside the control of the Company and its directors. You are cautioned not to place undue reliance on these forward Tooking
statements, which are based on the current view of the management of the Company on future events. No assurance can be given that future events will occur, that projections
will be achieved, or that the Company's assumptions are correct. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, on
the basis of any subsequent developments, information or events, or otherwise. These statements can be recognized by the use of words such as "expects," "plans," "will,"
"estimates," "projects," or words of similar meaning. Such forward-looking statements are not guarantees of future performance and actual results may differ from those forecast
and projected or in the forward-looking statements as a result of various factors and assumptions. There is no assurance that Rex Virtual Drilling will consistently deliver accurate
analyses and results, as it is dependent on many external factors such as data quality. A potential investor should read the Offer Document and Annual Reports first for details of
forecasts and projections and consider the assumptions used and make their own assessments of the future performance of the Company before deciding to purchase the
Company’s shares.
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BACKDROP: MACRO ENVIRONMENT TURNS MORE CHALLENGING
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Brent oil price continues to fluctuate
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FY2019: MOVING THE GROUP IN THE RIGHT DIRECTION

®» Norway: Divestment of Rolvsnes discovery and related assets by Lime
Petroleum AS for US$45 million.

B  Norway: Just-in-time farm-inin June 2019 to participate in exploration
drilling of the Shrek prospect, which was completed successfully as a
discovery in October 2019. The discovery is estimated to be between 3
and 6 million standard cubic metres (Sm3) or about 19 and 38 million
barrels (1 Sm3: 6.29 bbl) of recoverable oil equivalents.

B Oman:Spudded appraisal well Yumna 1 on 26 December 2019; started
Early Development Phase after successful flow test in February 2020.

®»  Oman: Masirah Oil Ltd raised US$21.5 million in December 2019.

B  Rex Virtual Drilling: Continued marketing efforts to offer technology as a
service to companies outside the Group.
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IN THE BLACK AGAIN FOR FY2019

First monetisation of discovery assets; Active cost management continues

uS$’000 FY2019 FY2018

Profit for the year, net of tax 22,229

Total comprehensive income for the year, net of tax 23,317

Earnings per share (US cents) 1.50




NORWAY SUCCESS STORIES

Rex International Investments: 90% interestin Lime Petroleum AS (“LPA”), which is eligible for attractive tax incentives of 78%
exploration cash refunds

ROLVSNES SHREK

Dec 2015: Oil discovery was made in Rolvsnes in PL 338C, in
which LPA had a 30% interest.

Gross contingent resources attributable to the licence, on an
unrisked basis, of up to 77.9m barrels of oil and up to 78.7b
cubic feet of natural gas (Source: Gaffney, Cline & Associates,
2 Feb 2018).

Aug 2018: A horizontal test production well was completed
successfully. The drilling results showed good reservoir
productivity and connection to a significant oil volume, with
production rate of up to 7,000 barrels of oil per day.

Jan 2019: LPA announced divestment of Rolvsnes discovery
and related assets for US$S45 million.

Apr 2020: Media reported that the operator had deferred first
oil from the Rolvsnes extended well test to 2Q 2022.*
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= Jun 2019: LPA signed agreement to acquire 30% interestsin

PL838 and PL838B in the Norwegian Sea, with exploration
well on the Shrek prospect (believed to have positive
assessments from Rex Virtual Drilling, amplitude versus
offset (AV0O) and geological & geophysical analyses).

Aug 2019: LPA participated in drilling of the Shrek prospect
in the Norwegian Sea Ticence PL838.

Oct 2019: Discovery in Shrek in PL838; operator’s preliminary
estimates place the size of the discovery between 3 and 6
million standard cubic metres (Sm3) or about 19 and 38
miTlion barrels (1 Sm3: 6.29 bbl) of recoverable oil
equivalents.

*Qffshore Magazine, Lundin scales back offshore Norway
exploratory drilling, 30 April 2020
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NORWAY STRATEGY
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Proven intrinsic business model to unlock value OR
participate in drilling projects and progress discoveries closer to production

1. De-risk
prospect

5. Recycle 2. Take
capitalin partin
new asset drilling

4, Sell oil-
in-the-
ground/

progress to

production
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FY2019 MILESTONES: ACHIEVING FIRST OIL IN OMAN

In Oman, exploration expenditure will only be recovered through reduction of tax upon production

v Awarded contracts for a drilling rig to drill an appraisal v" Successful flow test of 11,843 stock tank barrels of
well in Block 50 Oman and then an Aframax tanker with oil per day through a 1 inch choke, with a crude oil
a storage capacity of more than 700,000 barrels of oil, gravity of 42 degrees API*
to store crude oil that would be produced in the early
development phase of the field v Early Development Phase started in 2020

v Drilled Yumna 1 well

e e

*AP| refers to American Petro]eummst1tutegrav1ty a measﬁ" how he )LQ,,thithé-oﬂ W
If APl degree is greater than 10, the oilis 11ghfér aﬂd floats on Water~1ﬂess thaﬁ 10,1t s heav1er—an.d;§jjf$. 2




FINANCIAL POSITION

$

The Group has no long-term
debt

Norway subsidiary’s
revolving credit facility is
backed by the 78% tax
rebates for exploration
activities

As at 31 December 2019, the
Group has US$61.93 million in
liquid assets comprising cash,
cash equivalents and quoted
investments

Incoming funds expected from:

= Unlocking of value through
possible monetisation of
assets

» Anticipated revenue from oil
productionin Oman following
declaration of commerciality
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CONTACT

Ms. Mok Lai Siong
T: +65 6908 4858
Email: ir@rexih.com

Rex International Holding Ltd
1 George Street #14-01
Singapore 049145
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