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This announcement and the information contained herein do not constitute and should not be considered an offer to 
sell or the solicitation of an offer to buy any securities in the United States or any other jurisdictions in which such 
offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any 
such jurisdiction. The securities referred to herein will not be registered under the United States Securities Act of 
1933, as amended (the “Securities Act”), any may not be offered or sold in the United States except pursuant to an 
exemption from, or a transaction not subject to, the registration requirements of the Securities Act. Any public offering 
of securities to be made in the United States will be made by means of a prospectus. Such prospectus will contain 
detailed information about the company making the offer and its management and financial statements. The Company 
does not intend to make any public offering of securities in the United States.  

 

FURTHER ANNOUNCEMENT 

This announcement is made by Tahoe Group Co., Ltd. 泰禾集团股份有限公司 (the “Company”, SZSE: 
000732, together with its subsidiaries, the “Group”). 

Reference is made to the announcement of the Company on July 14, 2020 with respect to the Company’s 
recent development and review of strategic alternatives (the “Announcement”). Since the release of the 
Announcement, certain Chinese media has misunderstood the Company’s intentions. The Company would 
like to clarify that it sincerely intends to honor its debt obligations and has made significant efforts in recent 
months to enhance its liquidity position, but due to a mismatch of its cash flows and debt repayment 
obligations, the Company does not have sufficient cash resources to make certain interest and principal 
payments according to existing terms. The Company extends its sincere apologies. 

In an effort to properly address its liquidity issues and improve its business operations, the Company has 
appointed financial and legal advisors as well as other professional parties to assist in reviewing and 
assessing various options and in formulating a plan for a consensual debt restructuring. The Company 
believes this will maximize the long-term value of its business and best protect interests of all stakeholders. 
The Company and its financial advisors will proactively communicate with all creditors on the restructuring 
proposal and the progress of its work. As such, the Company seeks the support and cooperation from all 
creditors to complete a consensual restructuring as soon as practicable for mutual benefit.  

For further information, please contact:  

Tahoe Group Co., Ltd.  
Contact person: Mr. QIN Ru  
Telephone number: (+86) (010)-85175560 Ext. 5784  
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