MIDAS HOLDINGS LIMITED Zi i A R/AE

Third Quarter Financial Statement And Dividend Announcement for the Period Ended
30/9/2015
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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS

FHD - FE (B—FE - FEFRERE=FE) - FFEERSEREAXMPFHRIEMN

1(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year

eEBEER (SE) BEERE E—ERBERE 2 LhBEgR

UNAUDITED RESULTS FOR THIRD QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2015
F=FERBE_B-AFNA=THIENEAREEHER

GROUP £H

Nine months Nine months

ended ended

30 Sep 2015 30 Sep 2014
3Q2015 3Q2014 |ncrease) BE-B—H BE-Z-W | crease/
ZB—AHE Z“B—VUF (Decrease) FIA=ZTH FIAZTH (Decrease)

BEFE  B=EFE % IEEA IEEA %
RMB’000 RMB’000 ¥/ ()% RMB’000 RMB’000 4/ (JR)%
AR®TRT ARMTT ARWTRT ARWTR
Revenue 412,167 324,156 27.2 1,107,064 957,327 15.6 BREY
Cost of sales (305,267)  (236,529)  29.1 (804,147) (713,042) 128 HERE
Gross profit 106,900 87,627 22.0 302,917 244,285 24.0 EH|
Other operating income 4,698 2,631 78.6 8,652 8,367 3.4 HArZCZ A
Selling and distribution expenses (16,469) (16,695)  (1.4) (51,448) (44,060) 16.8 PHEE RS BHBH S
Administrative expenses (42,875) (36,466)  17.6 (123,984) (108,813)  13.9 TR sZ
Finance costs (35,072) (35512) (1.2 (108,910) (89,275)  22.0 LT=15'%N
4 N1 s AN
Share of profits of an associate 2,521 336 650.3 18,884 21,902 (13.8) é%gﬂ%ﬁ% B4
ExAriS AT
Profit before income tax expense 19,703 1,921 925.7 46,111 32,406 42.3 izl
Income tax expense (5,816) (678)  757.8 (9,739) (14,354)  (32.2)  FiSfRBH
Profit for the period 13,887 1,243 1017.2 36,372 18,052 101.5  SHARREH
Profit attributable to: BUT FEf5 e
Owners of the Company 13,887 1,469  845.3 36,372 21,297 70.8 EN/NEIE TSN
Non-controlling interests - (226) NM - (3,245) NM JEERE RS
13,887 1,243 1017.2 36,372 18,052 101.5




STATEMENT OF
COMPREHENSIVE INCOME

Profit for the period

Other comprehensive income:

Currency translation differences
arising from consolidation

Total comprehensive income for
the period

Total comprehensive income
attributable to:

Owners of the Company
Non-controlling interests

NM — Not meaningful
NM - fii & 5%

13,887 1,243
21,115 17,325
35,002 18,568
35,002 18,794

- (226)
35,002 18,568

1017.2

21.9

88.5

86.2
NM
88.5

36,372 18,052
33,145 13,854
69,517 31,906
69,517 35,151

- (3,245)
69,517 31,906

101.5

139.2

117.9

97.8
NM
117.9

HAtr2mmbas

SR REF

HAth A midgs

SrEELAES
=

il el e

DT HEG4E2 T
Be2s:

RANEIREEA A

Py das



1(b)(i) A statement of financial position (for the issuer and group), together with a comparative statement as
at the end of the immediately preceding financial year

ISR (BT AR i (E B b (A B oK 2 s

STATEMENTS OF FINANCIAL POSITION

MEIRR
Group &m Company AH|
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
30 Sep 2015 31 Dec 2014 (Decrease) 30 Sep 2015 31 Dec 2014 (Decrease)
RMB’000 RMB’000 % RMB’000 RMB’000 %
REE BT /(B REEE T H/ (BR)
R-ZB—H RKR-Z—mHm % R-B—H R-B—NE %
FEhA #£+_HA=+ F£hAH +ZA=1+—
=+H —H =+H H
AR®TE ARWTT AR¥TE ARWTT
Non-current assets JEFiB R
Property, plant and 4,095,623 3,617,443 13.2 1,543 1,905 (19.0) v | L
equipment Vi ~ WifE RS
Interests in subsidiaries - - - 2,526,506 2,643,241 (4.4) A A B R URERE
Interest in an AR A ]
associate 220,281 208,364 5.7 132,562 139,529 (5.0 o
Land use rights 320,410 311,319 2.9 - - - 3 {5 A A
i ZIRHISRTT
Restricted bank 93.756 37.822 1479 i i i Eiﬁﬁ%JH’JiETJﬁ
deposits K
Prepaid rental 86 92 (6.5) - - - TEfT S
Deferred tax asset 20,935 17,138 222 - - - IEREFTIS I A 2
4,751,091 4,192,178 13.3 2,660,611 2,784,675 (4.5)
Current assets TBIREE
Inventories 624,589 563,711 10.8 - - - HE
= H el
Trade and other 1,620,649 1,392,352 16.4 711 10604 (93.4) L AIHEIELGK
receivables 5
Cash and cash A e
equivalents 770,162 1,209,501 (36.3) 3,284 10,806 (69.6) e MRS EEY)
3,015,400 3,165,564 (4.7) 3,995 21,500 (81.4)
Less: R
Current liabilities HEER
= HoA FEATEL
Trade and other 891,355 615,799 447 11,121 13154 (155  LAROULENE
payables 5
Income tax payable 5,189 6,866 (24.4) - - - FERTRRSHR
Borrowings 1,574,467 1,604,173 (1.9) - - - &3k
Dividends payable 13,874 - N.M 13,874 - N.M FERTHE IS
2,484,885 2,226,838 11.6 24,995 13,154 90.0
Net current assets 530,515 938,726 (43.5) (21,000) 8,346 N.M HETREFE
Non-current liabilities JERBIAR
Borrowings 2,240,356 2,131,275 5.1 709,187 744,008 4.7) Eiid
Deferred tax liability 2,141 2,141 - - - - IRAERS I & (5
2,242,497 2,133,416 51 709,187 744,008 (4.7)
Net assets 3,039,109 2,997,488 1.4 1,930,424 2,049,013 (5.8) RERE




Capital and reserves
Share capital
Treasury shares
Foreign currency
translation reserve
PRC statutory reserve
Retained earnings

Total equity

NM — Not meaningful
NM - fiiE 5%

2,166,575 2,166,575
(2,501) (2,501)
51,075 17,930

156,047 149,823
667,913 665,661
3,039,109 2,997,488

184.9

42
0.3
1.4

2,166,575 2,166,575
(2,501) (2,501)
(233,980)  (132,602)
330 17,541
1,930,424 2,049,013

76.5

(98.1)
(5.8)
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1(b)(ii) Aggregate amount of group’s borrowings and debt securities

S e R 5

Amount repayable in one year or less, or on demand

R—ERRD N —FEREERE NS

As at 30 Sep 2015 As at 31 Dec 2014
R-ZB—HFENA=TH R-Z—NE+_H=+—H
Secured Unsecured Secured Unsecured
HIEH R HIEH FERH
.RMB’000 RMB’000 RMB’000 RMB’000
NRHT AR#FE | ARBTE | AR
94,570 1,479,897 150,000 1,454,173
Amount repayable after one year
R—FREBBRNSH
As at 30 Sep 2015 As at 31 Dec 2014
R-ZB—HFENA=TH R-Z—N¥E+_H=+—H
Secured Unsecured Secured Unsecured
HIEH Y HIEH Y
RMB’000 RMB’000 RMB’000 RMB’000
ANREETIT ANREETIT AR®TIT AR®TIT
955,000 1,285,356 1,023,180 1,108,095

Details of any collateral

EFHEA RS

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries Co., Ltd.
(“Jilin Midas”) and Jilin Midas Light Alloy Co., Ltd. (“JMLA”).

EAPME R SRI TR LS S MR TR AR AT ( T MR ) ) KEMBZENRESHIREE
ANFE ( EMREFEISE ST ) BERK -

The bank loans to Jilin Midas are secured by the mortgage of land use rights, property, plant and equipment
and various trade receivables with net book value of about RMB848.7 million (31 December 2014:
RMB1,327.4 million). The bank loans to JMLA are guaranteed by the Company, Jilin Midas and Dalian
Huicheng Aluminium Industries Co., Ltd (which is ultimately owned by Mr. Chen Wei Ping, who is the Executive
Chairman of the Company). The bank loans to JMLA are also secured by land use rights, future constructions
and developments on the land including factory buildings, office buildings and workshops for auxiliary facilities,
and two cold-rolling mills. The bank loans to Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”)
are guaranteed by Jilin Midas.

feft s S M A EITHYERIT &AL LSt S RIRE ~ )28 - W5 o e 5 S 2 FE SO AR (AT R+
BELARE 848,700,0007T ( —ZE—IUFE+"H=-+—H : ARW1,327,400,0007C) ° AAF] - EHHE
EHT SRR SRS E A IR A T 70 5l Ry 5 MR S & B A FIRVSRITER B THE0R - CRIEPE R SRSE
HIRA T RETEA NS AN BT ERERRAE T AE) - MBS SR IRITER DLE T3t
(EFIRE ~ T30 EEARAK ISR - EFER S - IR R o Ea i F AT I (2 LA (R IR - I8 158
ZEHEREAIRAT ( TISGEER ) BT ERE S TR OREE -



1(c)

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year

MamER (AEEH) HEZHE E— Y BUER R 2tk

UNAUDITED STATEMENT OF CASH FLOWS
REEBHRSREER

Cash flows from operating activities:
Profit before income tax expense
Adjustments for:
Depreciation of property, plant and equipment
Share of profits of an associate
Amortisation of land use rights and prepaid rental
Loss on disposal of property, plant and equipment
Interest income
Interest expenses
Operating profits before changes in working capital
Changes in working capital
Inventories
Trade and other receivables
Trade and other payables
Cash generated from / (used in) operations

Interest received

Interest paid

Income tax paid

Net cash generated from / (used in) operating activities

Cash flows from investing activities:

Purchase of property, plant and equipment
Purchase of land use rights

Net decrease / (increase) in restricted bank deposits
Interest paid and capitalised

Decrease in other financial assets

Net cash used in investing activities

Cash flows from financing activities
Dividends paid

Repayment of bank borrowings
Proceeds from bank borrowings
Payment of medium term note interests
Acquisition of non-controlling interest
Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of period

Net effect of exchange rate changes in cash and cash equivalents
Cash and cash equivalents at end of period

3Q2015 3Q2014
1Julto30Sep 1 Jul to 30 Sep
RMB’000 RMB’000
ZBhf —B—usg
H=FE $=FE
gtA—HE  BtH—AZ
JLA=+H NLA=+H
AR%TT ARMTT
19,703 1,921
40,864 32,280
(2,521) (336)
1,840 1,221
160
(1,541) (793)
35,072 35,512
93,417 69,965
62,254 (2,179)
(112,550) (174,319)
16,431 65,494
59,5562 (41,039)
1,541 793
(25,812) (26,192)
(6,458) -
28,823 (66,438)
(52,519) (97,086)
(2,293) -
19,288 (40,001)
(31,930) (29,778)
- 2,000
(67,454) (164,865)
(14,021)
(583,220) (415,000)
365,000 535,000
(7,085) (11,877)
(306,000)
(239,326) (197,877)
(277,957) (429,180)
1,046,019 1,631,428
2,100 (5,369)
770,162 1,196,879
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity
other than those arising from capitalisation issues and distributions to shareholders, together with a
comparative statement for the corresponding period of the immediately preceding financial year

SIRGOFTA R B RG)RE A ERTRER I IRUSNARFrEE ERBHNER (RTAKEE)
HE R E— (A B R R BeRR -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY
REEZERBENR

Attributable to the equity holders of the Company

«— AT RS -
Foreign
currency PRC Share Non-
Treasury translation  statutory option Retained controlling
Share capital shares reserve reserve reserve earnings Total interests Total Equity
123 Ry MRS PEVEE R REEF &ait FJEFER RS ol B
L L L
Group RMB’000 RMB’000 RMB’000 RMB’000  RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 SEM
AR AR AR% AR AR AR AR% AR% AR
Tt T T Tt Tt Tt T T Tt
Balance at 1 Jan R—B-HfFE—HA—H
2015 2,166,575 (2,501) 17,930 149,823 - 665,661 2,997,488 - 2,997,488 i 53
Profit for the period - - - - - 36,372 36,372 - 36,372 | MU
Other comprehensive N
income: Hdraiia:
Currency translation T 2
differences - - 33,145 - - - 33,145 - 33,145 | SMEHTEA
Total comprehensive 1 5 2
income for the - - 33,145 - - 69,517 R 69,517 WJLFJ’(ZEQ\I’“]JL&EE
financial period =
Transfer to PRC T R
statutory reserve - - ) 6,224 ) (6,224) ) . . 1
Dividends - - - - - (27,896) (27,896) - (27,896) HLE
Balance at 30 Sep R_B—HFENA=+H
2015 2,166,575 (2,501) 51,075 156,047 - 667,913 3,039,109 - 3,039,109 RS
Balance at 1 Jan B2 gE—A—HN
2014 2,166,575 (2,501) (13,970) 142,016 2,740 673,797 2,968,657 279,532 3,248,189 Ehe
Profit for the period - - - - - 21,297 21,297 (3,245) 18,052 | AR
Other comprehensive N
income: Hraiia:
Currency translation T 2
differences - - 13,854 - - - 13,854 - 13,854 SN R
Total comprehensive 20 2 T 24
income for the - - 13854 - - 21,297 35,151 (3,245) 31,906 ORISR
financial period
Acquisition of
non-controlling
interest in PSEGL TSR AN
subsidiary - - - - - (29,840) (29,840) (276,287) (306,127) SRS
without a change
of control
Transfer to PRC e
statutory reserve - - - 5,101 - (5,101) - - - R EECEE
Transfer of option
reserve to - - - - (2,740) 2,740 - - - THGRACREGER 2R AR
retained earnings
Dividends - - - - - (29,582) (29,582) - (29,582) HLE
Balance at 30 Sep WoB—VEALA=+H
2014 2,166,575 (2,501) (116) 147,117 - 633,311 2,944,386 - 2,944,386 oo




Foreign

currency
Share capital Treasury translation Share option
shares reserve reserve Retained earnings Total
BA Ry ST ST AR [0 ] REEFI &ait
L
Company RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 AF
AR® AR® AR® AR® AR® AR®
T Tt T T Fi Ft

Balance at 1 Jan 2015 2,166,575 (2,501) (132,602) 17,541 2,049,013 m@—ﬁiﬁ—ﬁ—aw
Profit for the period 10,685 10,685 HARAWCE
Other comprehensive RN

income: Hféra il

Jati et

*itances (101,378) (101378) | ‘i
Total comprehensive e v

income for the financial (101,378) 10,685 (90,693) FABR R s

period
Dividends (27,896) (27,896) A2
Balance at 30 Sep 2015 2,166,575 (2,501) (233,980) 330 1,930,424 F?Bg;;ﬁ'ﬁfﬁjhﬁz-f‘ﬂ
Balance at 1 Jan 2014 2,166,575 (2,501) (92,527) 2,740 3,131 2077418 m@—ﬁ—ﬂ—ﬂw
Profit for the period 25,388 25,388 HARAUEE
Other comprehensive b 422 O 3o

income: A7 E il 2

Jati kb

e 19,309 1900 | i
Total comprehensive 3 T

income for the financial 19,309 25,388 44,697  MEUHRIKE ST

period
Transfer of option

reserve to (2,740) 2,740 AR 2R R

retained earnings ’ ’
Dividends (29,582) (29,582) B
Balance at 30 Sep 2014 2,166,575 (2,501) (73,218) 1,677 2,092,533 lf?&g‘;ﬁ-fﬁnﬁzﬁ‘ﬂ

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,

issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion of
all the outstanding convertibles as at the end of the current financial period reported on and as at the
end of the corresponding period of the immediately preceding financial year

B E—E R R - AMATINRARR - AT - ReloERE - fTEERER RS - I
BEAMERTRAR S - BTy DHREER S E R SR AU R S FAth A 2R T 2 A (T BB AT
1 o SonRRE BRI A F SR O P 65 SRR B S 2 — (P BB S R S R e R B 2 B R 1T S ke
T A TR TR AT B -

SHARE CAPITAL
2N

No shares were issued during the financial period ended 30 September 2015.

PREE_ZE-TFNH=TH MBI - Ty -



TREASURY SHARES
ity

As at 30 September 2015, 1,000,000 ordinary shares were held as treasury shares (30 September 2014:
1,000,000).

N_E-RFENAAZ=TE > AFLEFRD GHFA 1,000,000 REiEK (2 -UEAH =+
E 713000,000 HQ) °

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year

SRR AR BOT ISR R SN B E— M B R ERR ER T RR (FamEEFERfD) -

As at 30 September 2015, the share capital of the Company comprises 1,217,617,800 issued and fully paid
ordinary shares (31 December 2014 —1,217,617,800).

ATE—FHENAZFH  AFHEAERE 1,217,617,800 B L3877 R 4E iEpy ( —B—JUEf+ - H=
+—H—1,217,617,800 f&) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at the
end of the current financial period reported on.

SRR A RS BOARERR AT E - @R - HE - SR SREREFRGIERR -

Not applicable.
A -

2. Whether the figures have been audited, or reviewed and in accordance with which standard (e.g. the
Singapore Standard on Auditing 910 (Engagements to Review Financial Statements), or an equivalent
standard)

B RACEBFLRER  WAMFERIRMRE (FIAinsBER 910 3t (HFEMBHRRN
Z08) - SERER])

The figures have not been audited or reviewed.
Bl AR FL R

3. Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

HERFOEFXLRERN - AIRMARBEIRES (AEEAREERREREER)

Not applicable.
A



Whether the same accounting policies and methods of computation as in the issuer’'s most recently
audited annual financial statements have been applied

T ARBEEARGINEEZ M BRRAEN G BRI 54

The Group has applied the same accounting policies and methods of computation in the financial statements
for the current period as compared to the most recently audited annual financial statements as at 31 December
2014.

KR 2 T+ H = — B IEFERITIEE I SR - SRE R AR B &N
FERIMHEIRY Gt BUR G TE T -

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change

HEETBOR KRR EMEs) (EEEgstBRISEFHE) - AIFZEHSHEREEHRERRMK
WEIRE -

Not applicable.
A -

Earnings per ordinary share of the group for the current period reported on and the corresponding
period of the immediately preceding financial year, after deducting any provision for preference
dividends

SR A FR R B R b — (R BUEE R E  EHIRRE ST BB R R R A A -

EARNINGS PER SHARE

SR F]
Group ££H
3Q2015 3Q2014 Change
SEHE | CEUE |
BEFE | HoFE | HO%
Earnings per ordinary share of the Group for the
financial period based on net profit attributable
to owners of the Company
I BAEE A =HEA N BG4 EHE
g Pt e PR 82 )
(i) | Based on basic basis (RMB Fen) 1.14 0.12 845.3
PR (AR
- Number of shares 1,217,617,800 | 1,217,617,800
— i H
(i) | On a fully diluted basis(RMB Fen) 1.14 0.12 845.3
el NP ONCH i)
- Number of shares 1,217,617,800 | 1,217,617,800
— i H

10



Net asset value (for the issuer and group) per ordinary share based on issued share capital of the
issuer at the end of the (a) current period reported on and (b) immediately preceding financial year

HIRBT AR QX PR R O)F#E L —EMBERE &R R TR R SR BN EERHME
(BTAKREHE)

NET ASSET VALUE
HEFE
Group ££[H] Company /\ 5]
30 Sep 31 Dec Change | 30 Sep 31 Dec Change
2015 2014 3] 2015 2014 L -1)]
PREE—f | R EF T | ()% | REE—f | REET | 4+(-) %
FRAA=1 | F+=HA= FRA=+ | F A=
H +—H H +—H
Net asset value per
ordinary share based on
issued share capital at
financial period/year end
(RMB) 2.50 2.46 163 1.59 1.68
A BT /RS Se4S yuan yuan yuan yuan
s E B TG TR
He i e A PR (AR
)

A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group’s business. The review must discuss any significant factors that affected the turnover,
costs, and earnings of the group for the current financial period reported on, including (where
applicable) seasonal or cyclical factors. It must also discuss any material factors that affected the
cash flow, working capital, assets or liabilities of the group during the current financial period
reported on

SEERHOE - HdE R S ER R RER B ER - ERE R B R B A P BE R
BRE  BAREANIERE > 6fF (UEA) ZMHEREHTER - BRI e RS
RARFUBOIMNRSRE - BERS - RERARNEERE

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
&EEH KRV

Our total revenue increased by approximately RMB88.0 million or 27.2% from RMB324.2 million in 3Q2014 to
RMB412.2 million in 3Q2015. Revenue from our Aluminium Alloy Extruded Products Division increased by
approximately RMB89.5 million or 28.1% from RMB318.8 million in 3Q2014 to RMB408.3 million in 3Q2015.

HMHyLEE R H M =PI = F Y AR 324,200,0007T 84 1LY A B 88,000,0007C2427.2% » £
Z—FAFHE =T AREA12,200,0007T © B ine S ERE M SN - TEF=FHAR
1318,800,0007CH4 14 A R #589,500,00070 5428, 1% » 48— FLAEEE =AY A RH§408,300,0007T °

11



The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded Products
Division for the three months ended 30 September 2015.

NRIVREM G SRR ESSEE T - NENH =+ HIE = ES AR BH Ry
M-

Aluminium Alloy Extruded Products Division

e AR ER E An

Transport Industry Power Industry Others
Ehn{ T BT At
84.6% 2.3% 13.1%

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division comprised
mainly of the supply of aluminium alloy rods and other specialized profiles for various other industries.

S < P BAE Al Ty T A ) SRS R R R T B R SR & A R S T A TR A A
%DD °

The Group’s gross profit margin for 3Q2015 was 25.9% as compared to 27.0% in 3Q2014. This was due to
lower gross profit margin at our Aluminium Alloy Extruded Products Division of 26.1% in 3Q2015 as compared
to 27.3% in 3Q2014 due to a different product mix in the respective periods.

B =ZE— RS = FENRR25.9% » T ZF—TUEE =FAR27.0% - H/5HIREREHNA AR
(NESHAH &, TAMHsaE BB E MR AR =R EHRR261% - R T TUFEE=
1927.3% -

Other operating income comprised mainly interest income and disposal of scrap materials from our Aluminium
Alloy Extruded Products Division.

HASCE WA LR GFEH R LA R dn & SRR 2 LD B B s -

Administrative expenses increased by about RMB6.4 million in 3Q2015 mainly due to higher staff costs as
compared with 3Q2014.

TR B —HASE = 14 R186,400,0007T » EEAH 8 Tl = F—VUEE = FHHT
BE -

Finance costs comprised interest for debt borrowings, bank charges and financing costs relating to discounted
notes receivables. Approximately RMB29.9 million (3Q2014: RMB32.0 million) of the interest on borrowings
that was used to finance the construction of property, plant and equipment for our new production lines were
capitalised

ERABIEEREFE ~ SRITUCE R EASIRFEI S AR E LA » 49 RS 29,900,000 7T (=3
—ﬂM?“* - N 32,000,000 7T) BUERFIEREE AL > SR 2 B B A AR IYIZE ~ W5
B R R HH R K

The Group’s share of profit from its associated company, Nanjing SR Puzhen Rail Transport Co. (“NPRT"), is
approximately RMB2.5 million in 3Q2015. This was mainly due to a different project mix in the respective
periods.

AEER _E-HFER =R EBE N S R AR E AT (T EREE ) ) A
HIEY B 2,500,000 7T » 2 EZRPRAERBIFIAN A A FHVIEEHERTE

Income tax expense for 3Q2015 increased by about RMB2.2 million as a result of higher profits in the current
period.
ZE AR SRS S IIAY A R 2,200,0007T, ERHIA A B S R AT -

3Q2015 ended with profits attributable to owners of the Company of approximately RMB13.9 million.
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CE - RAER = FRERTTA AE(SRAEY R A R#13,900,0007T ©

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
AR BRTLRAT

Property, plant and equipment increased due to additions made to machinery and infrastructure development

for:-

1. extrusion moulds and ancillary facilities and construction of new plant for our Aluminium Alloy Extruded
Products Division; and

2. construction of new plant for our Aluminium Alloy Plates and Sheets Division.

PIZE ~ W Ps R thiiy LT i i B 510 H A s A BB
L. Mg S IEBRE LBl AR B - I B St RO P ik + e
2. BMen e SHSEEL TR k-

Our Aluminium Alloy Extruded Products Division also acquired a foundry and its related building, machineries
and the land use right for a consideration of RMB265 million in May 2015.

Mg e SARERAN FE AL B N —E — R AU T — RS s AR BE RS ~ PRI L3t 8
FITE > FUE R AR #265,000,0007T °

The increase in restricted bank deposits was mainly due to guarantee given for the issuance of banker’'s
acceptances in respect of the purchase of raw materials.

A2 PR AR TR I E B R B SRR B SR ORAEE AT RN -

Inventories increased by about RMB60.9million mainly due to the increase in business volume experienced at
our Aluminium Alloy Extruded Products Division.

FEMIIL RS 60,900,000 7T > EZE RIS & S R AUM 72 A SRV ZE B B A A -

Trade and other receivables increased by about RMB228.3million. This was mainly due to the increase in
business volume experienced at our Aluminium Alloy Extruded Products Division.

52 5 e Bt FELGEROFISH I A B 228,300,000 TC - 32 SRR IO & 5 FFRL 1 25 5 B 605
PRI

Trade and other payables increased by about RMB275.6 million due mainly to the recognition of a payable in
respect of the acquisition of a foundry and its related building, machineries and land use right by our Aluminium
Alloy Extruded Products Division.

B 5 R HA BT R Iy A B 275,600,0007T » ERZHERD 1 — BRIV iaE DIRERAM ZE
FTU B — SR eIt M R AT BRI AR SR ~ ARD 3 (5 FREAYFE (T 3K -

Borrowings increased by RMB79.4 million mainly for the purchases of property, plant and equipment of
Luoyang Midas.

eI NI ERHE 79,400,0007C > FEERNRIGZERT I ~ W5 SR HEREE -
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10.

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARG S SR BRI

During the quarter under review, payments made for property, plant and equipment came to RMB52.5 million.
Net repayment for borrowings was approximately RMB218.2 million. The above outflows were offset by net
cash generated from operating activities of RMB28.8 million which resulted in cash and cash equivalents
balance of RMB770.2 million as at 30 September 2015.

TNERZEEN VI - W S it =0 AR 52,500,000 7T « BB EFOFEHLE Ry A RBE 218,200,000
7T o PAERVER e e AE R A B 28,800,000 TTHVALE LB FTSHYIR SR EEE M - HFENA
= HER G SR e FEY) S FRA R E AR 770,200,000 7T -

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results

USRI R R A BE TROR SR SRR AL - 3 5 FEORI AT SR R B B P R A e 7 i |

Not applicable.
A

A commentary at the date of the announcement of the competitive conditions of the industry in which
the group operates and any known factors or events that may affect the group in the next reporting
period and the next 12 months

IRA e HI - BUREIFTRESETRATSEREI - DU T —E FH 8 Bk AK 1218 H wTSE R SR B RS
FENEMEARRRERTR R R

Prospects for the railway industry in China are expected to remain positive as railway investment in China
accelerated in the second half of 2015. The National Development and Reform Commission (“NDRC”) said
that with the fourth quarter being traditionally the peak season of construction, rail spending this year is likely to
exceed the target of RMB 800 billion. In October 2015, China approved the construction of four new railways,
with a total investment of RMB 253.3 billion and eight railway projects worth RMB 321.7 billion in September.

BRSPS TR VAT R AU R Z 22 5 P BBUF 7 = F— & A I PR RS T SR IR & T AR S PR FF IE
I - PEEIZ AN EZR RS ( "HNER ) For 0 BUFE B REGERIE S - (5 FRERIE
HEBBARE 8, 000 foThic&E B - PEE_ZE A4+ A ofte FIIEEE AR 2,533 FT
TS s  E o AL A Gt T /\IUEE AR 3,217 (ROt ERER T -

The Chinese government has also been actively pursuing international rail projects and is currently in talks with
approximately 30 countries to discuss railway projects totalling 5,000 km in length with total investments of
nearly RMB 1 trillion. This is in line with the plans of CRRC Corporation Limited to double foreign sales to as
much as US$15 billion within the next five years. In light of positive industry developments and trends, industry
players and rail equipment suppliers such as Midas are likely to benefit.

T ERBUR B AR =R E PR T - BLIEELEY30(HE B 22 p v 48 AR 295,000 B ~ 4RI & M
YANRBURTHYERSHE - E8 B T ER AR A FE EEAR R ILE AR BRI MEE T — & £150
{CETTHETE —8 - SN IERIV TR RIS - ER ML N TR s i B e I 2 2

Going forward, the Group will continue to actively identify and harness opportunities in the PRC and
international railway sector, other product segments as well as in export markets.

SRR - RE GBS T B R PR SEGE TR  HAMEE S oy Bl T S B Rt ) € R B

4@' o
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11.

12.

Dividend
;4351

(a) Current Financial Period Reported On

B £ BAMBOHE

Any dividend declared for the current financial period reported on?

AT 2 A BUNE 2R A R

None

FARYY

(b) Corresponding Period of the Immediately Preceding Financial Year

T LB

Any dividend declared for the corresponding period of the immediately preceding financial year?

B b BRI E R E?

None

ARY)

(c) Date payable
Pl 4=kl

Not applicable.
A -

(d) Books closure date

TR OB F B

Not applicable.
A

If no dividend has been declared/recommended, a statement to that effect

HAFRE IR, ERRBEARS - RIREERLLABRAIBRAL

No dividend has been declared or recommended.

A E RS TR R -
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13.

14.

15.

Interested person transactions

HMERBALRS

The Group does not have a general mandate from shareholders for interested person transactions pursuant to
Rule 920 of the Listing Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST7).

RS A X S FAETRAT O "¥3CRT, ) EiTF-MES 920 FRARAIZ ARE » AHEEHE LA E R
AL GIRAHE IR — R P

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the SGX-ST, of
S$100,000 or above entered into by the Group or by the Company during the period ended 30 September
2015. Although the provision of the guarantee by Dalian Huicheng Aluminium Industries Co., Ltd (which is
ultimately owned by Mr. Chen Wei Ping, who is the Chairman of the Board) in relation to the bank loans to
JMLA is an interested person transaction (as defined in Chapter 9 of the Listing Manual of the SGX-ST), there
is no amount at risk to the Company arising from the provision of such corporate guarantee.

RBHA LTS NEEER  AEERALFERE T - AF A =T B EFRIE A&
R R A HET TE (T 100,00087 IS TTECEA BRI S - BEPAAEIERE SR AR AT (REHAARESE
EREBRYE TS RA B S MR I & SHRIT BRI HERENE A AR S (XA Ll 9
BEPEE) o HERMRIEIERILIZH R SR AL M HYE R -

Negative assurance on interim financial statements

B B R A AR SR SR R

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its attention
which may render the 3Q2015 financial results to be false or misleading in any material respect.

ERG R - SRR A RIS A LR EE ARG S T HES = F B R GHTSERE
FEAERIEARTT WAL -

Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and whether
the use of proceeds is in accordance with the stated use.

RERAFBREREERESE \EREFMENSCRBAER - RESOANEI AR THEEBHRRER

Not applicable.
A

BY ORDER OF THE BOARD HREEEM

Patrick Chew Hwa Kwang  [&ZE¢

CEO

fIEeESk

13 November 2015 —2-HEt+—H+=H
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