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NOTICE OF EXPIRY OF W140717 WARRANTS ON 17 JULY 2014 
 

 
 
TO: ALL HOLDERS OF W140717 WARRANTS (“WARRANTS”) TO SUBSCRIBE FOR NEW 

ORDINARY SHARES IN THE CAPITAL OF ASIATRAVEL.COM HOLDINGS LTD (THE 
“COMPANY”) 

 
THIS IS AN IMPORTANT NOTICE THAT REQUIRES YOUR IMMEDIATE ATTENTION. 
 
Holders of Warrants (“Warrantholders”) who are in doubt as to the action they should take, they 
should consult their stockbrokers, bank managers, accountants, solicitors or other professional 
advisers immediately. 
 
Warrantholders who have sold their Warrants should immediately upon receipt of a copy of this 
Notice, send it to the purchaser or the bank, stockbroker or agent through whom the sale was effected 
for onward transmission to the purchaser. 
 
In this Notice, the term “Warrants” refer to all W140717 Warrants issued by the Company, the terms 
of which are constituted in the deed poll executed by the Company on 27 December 2012. 
 
 
EXPIRY OF WARRANTS ON THURSDAY, 17 JULY 2014 AT 5.00 P.M. 
 
Warrantholders are reminded that in accordance with the terms and conditions of the Warrants, the 
subscription rights to subscribe for new ordinary shares (the “New Shares”) in the capital of the 
Company will expire at 5.00 p.m. on Thursday, 17 July 2014, after which time, any rights 
comprised in the Warrants which have not been exercised will lapse and the Warrants will cease to be 
valid for any purpose whatsoever.   
 
 
EXERCISE PRICE 
 
The exercise price of the Warrants is currently S$0.245 for each New Share (the “Exercise Price”). 
 
 
PROCEDURE FOR EXERCISE OF WARRANTS  
 
Warrantholders who wish to exercise their subscription rights must do so in accordance with the terms 
and conditions of the Warrants.  In order to exercise the Warrants, a Warrantholders must complete 
and sign the exercise notice relating to the Warrants in the prescribed form (the “Exercise Notice”). 
Copies of the Exercise Notice are available from the Company’s Warrant Agent, Boardroom 
Corporate & Advisory Services Pte. Ltd. (the “Warrant Agent”).  The address, telephone and 
business hours of the Warrant Agent are as follows: 
 
Boardroom Corporate & Advisory Services Pte. Ltd. 
50 Raffles Place 
#32-01 Singapore Land Tower 
Singapore 048623 
Tel:  6536-5355 
 
Business hours: 8.30 a.m. to 5.30 p.m. from Mondays to Fridays (closed on Saturdays, Sundays and 
Public Holidays) 
 



Completed Exercise Notices must be delivered to the Warrant Agent, not later than 5.00 p.m. on 
Thursday, 17 July 2014, together with, inter alia: 
 
(A) Lodgement Conditions 

 
In order to exercise one or more Warrants, a Warrantholder must, before 3.00 p.m. on any 
Business Day and before 5.00 p.m. on 17 July 2014 during the Exercise Period, fulfill the 
following conditions: 
 
(i)  Lodgement of Warrant Certificates and Exercise Notice 
 

Lodgement of the relevant Warrant Certificate registered in the name of the exercising 
Warrantholder for exercise at the specified office of the Warrant Agent together with the 
Exercise Notice in respect of the Warrants represented thereby in the form (for the time 
being current) obtainable from the Warrant Agent, duly completed and signed by or on 
behalf of the exercising Warrantholder and duly stamped in accordance with any law for 
the time being in force relating to stamp duty, provided always that the Warrant Agent 
may dispense or defer with the production of the relevant Warrant Certificate where 
such Warrant Certificate is registered in the name of The Central Depository (Pte) 
Limited (“CDP”); 

 
(ii)  Further Evidence 

 
The furnishing of such evidence (if any, including evidence of nationality) as the 
Warrant Agent may require to determine the due execution of the Exercise Notice by or 
on behalf of the exercising Warrantholder (including every joint Warrantholder, if any) 
or otherwise ensure the due exercise of the Warrants and such other evidence as the 
Company may require to verify due compliance for the purposes of administering and 
implementing the provisions set out in these Conditions; 

 
(iii)  Payment of Exercise Price 
 

The payment or satisfaction of the Exercise Price in accordance with the provisions of 
Condition (B) below; 

 
(iv) Fees and Expenses 
 

The payment of expenses or other fees payable to, CDP (if any) or any stamp, issue, 
registration or other similar taxes or duties arising on the exercise of the relevant 
Warrants as the Warrant Agent may require; and 

 
(v)  Other Requirements 
 

If applicable, the payment of any fees for certificates for the New Shares to be issued 
and the expenses of, and the submission of any necessary documents required in 
order to effect the delivery of certificates for the New Shares, upon exercise of the 
relevant Warrants to the place specified by the exercising Warrantholder in the 
Exercise Notice or to CDP (as the case may be). 

 
Warrants Registered in CDP’s Name 
 
Any exercise of Warrants registered in the name of CDP shall be conditional on that number 
of Warrants so exercised being available in the “Free Balance” of the Securities Account of 
the exercising Warrantholder with CDP until the relevant Exercise Date and on the exercising 
Warrantholder electing in the Exercise Notice to have the delivery of the New Shares arising 
from the exercise of the relevant Warrants to be effected by crediting such Shares to the 
Securities Account of the exercising Warrantholder, or, in the case where funds standing to 
the credit of a CPF Investment Account are to be used for the payment of the Exercise Price 
arising from the exercise of each Warrant, by crediting such Shares to the Securities Account 
of the nominee company of the CPF Approved Bank as specified in the Exercise Notice, 



failing which the Exercise Notice shall be void and all rights of the exercising Warrantholder 
and of any other person thereunder shall cease. 
 
Non-Compliance with Lodgement Conditions 
 
An Exercise Notice which does not comply with the conditions above shall be void for all 
purposes. Warrantholders whose Warrants are registered in the name of CDP irrevocably 
authorise the Company and the Warrant Agent to obtain from CDP and to rely upon such 
information and documents as the Company or the Warrant Agent deems necessary to satisfy 
itself that all the abovementioned conditions have been fulfilled and such other information as 
the Company or the Warrant Agent may require in accordance with these Conditions and the 
Deed Poll and to take such steps as may be required by CDP (including the steps set out in 
CDP's “Guidelines to the Procedures for Exercise of Warrants/TSR's (Warrants)” as 
amended from time to time) in connection with the operation of the Securities Account of any 
Warrantholder, Provided that the Company and the Warrant Agent shall not be liable in any 
way whatsoever for any loss or damage incurred or suffered by any Warrantholder as a result 
of or in connection with reliance by the Company, the Warrant Agent or any other persons 
upon the Depository Register or the records of and information supplied by or statements or 
certificates of CDP. 
 
Once all the abovementioned conditions (where applicable) have been fulfilled, the relevant 
Warrant Certificate(s) (if any), the Exercise Notice and any moneys tendered in or towards 
payment of the Exercise Price in accordance with Condition (B) below may not be withdrawn 
without the consent in writing of the Company. 

 
(B) Payment of Exercise Price 
 

Payment of the Exercise Price shall be made to the specified office of the Warrant Agent by 
way of a remittance in Singapore currency by banker's draft or cashier's order drawn on a 
bank operating in Singapore, and/or by debiting the CPF Investment Account with the CPF 
Approved Bank as specified in the Exercise Notice, for the credit of the Special Account for 
the full amount of the Exercise Price payable in respect of the Warrants exercised, provided 
that any such remittance shall be accompanied by the delivery to the Warrant Agent of the 
payment advice referred to below. 
 
Each such payment shall always be made free of any foreign exchange commissions, 
remittance charges or other deductions and shall be accompanied by a payment advice 
containing (i) the name of the exercising Warrantholder, (ii) the number of Warrants exercised 
and (iii) the certificate numbers of the relevant Warrant Certificates or, if the relevant Warrant 
Certificates are registered in the name of CDP, the Securities Account(s) of the exercising 
Warrantholder which is to be debited with the Warrants being exercised. In each case, 
compliance must also be made with any exchange control or other statutory requirements for 
the time being applicable. 
 
If the payment advice fails to comply with the foregoing provisions, the Warrant Agent may, at 
its absolute discretion and without liability to itself or the Company, refuse to recognise the 
relevant payment as relating to the exercise of any particular Warrant, and the exercise of the 
relevant Warrants may accordingly be delayed or treated as invalid and neither the Warrant 
Agent nor the Company shall be liable to the Warrantholder in any manner whatsoever. If the 
relevant payment received by the Warrant Agent in respect of an exercising Warrantholder's 
purported payment of the Exercise Price relating to all the relevant Warrants lodged with the 
Warrant Agent is less than the full amount of such Exercise Price, the Warrant Agent shall not 
treat the relevant payment so received or any part thereof as payment of the Exercise Price or 
any part thereof and, accordingly, the whole of such relevant payment shall remain in the 
Special Account (subject to Condition (D) below) unless and until a further payment is made 
in accordance with the requirements set out above in this Condition (B) in an amount 
sufficient to cover the deficiency. The Company shall not be held responsible for any loss 
arising from the retention of any such payment by the Warrant Agent. 

 
 



(C) Exercise Date 
 
A Warrant shall (provided the procedure for Exercise of Warrants have been satisfied) be 
treated as exercised on the Exercise Date relating to that Warrant. 
 
The relevant Warrants and Warrant Certificates shall be cancelled on the Exercise Date 
except that, in relation to the Warrant Certificates in the name of CDP, such Warrant 
Certificates shall be cancelled as soon as possible after receipt by the Warrant Agent from 
CDP of instructions as to the cancellation of the Warrants and the said Warrant Certificates. 

 
(D) Special Account 

 
Payment of the Exercise Price received by the Warrant Agent for credit to the Special Account 
will be available for release to the Company on the Business Day after the Exercise Date 
relating to the relevant Warrants in payment for the New Shares to be delivered in 
consequence of the exercise of such Warrants. The relevant Warrants and Warrants 
Certificates shall be cancelled on the Exercise Date except that, in relation to Warrant 
Certificates in the name of CDP, such Warrant Certificates shall be cancelled as soon as 
possible after receipt by the Warrant Agent from CDP of instructions as to the cancellation of 
the Warrant Certificates and the said Warrant Certificates. 
 
Non-Fulfillment of Lodgement Conditions 
 
If such payment is made to the Warrant Agent and such payment is not recognised by the 
Warrant Agent as relating to the exercise of the relevant Warrants or the relevant payment is 
less than the full amount of the Exercise Price, or the conditions set out in Condition (A) 
above have not then all been fulfilled in relation to the exercise of such Warrants, such 
payment will remain in the Special Account pending recognition of such payment or, full 
payment or, fulfilment of the lodgement conditions or other provisions, as the case may be, 
but on whichever is the earlier of (i) the fourteenth day after receipt of such Exercise Notice by 
the Warrant Agent and (ii) the expiry of the Exercise Period, such payment will (if the Exercise 
Date in respect of such Warrant(s) has not by then occurred) be returned, without interest, to 
the person who remitted such payment.  
 
The Warrant Agent will, if it is possible to relate the payment so returned to any Warrant 
Certificates (if applicable), and the Exercise Notice previously lodged with the Warrant Agent, 
return such Warrant Certificates (if applicable) and the relevant Exercise Notice to the 
exercising Warrantholder at the risk and expense of such Warrantholder. The Company 
and/or the Warrant Agent will be entitled to deduct or otherwise recover from the exercising 
Warrantholder any applicable handling charges and out-of-pocket expenses of the Warrant 
Agent. So long as any particular payment remains credited to the Special Account and the 
relevant Exercise Date has not occurred, it (but excluding any interest accrued thereon) will 
continue to belong to the exercising Warrantholder but it may only be withdrawn within the 
abovementioned fourteen-day period with the consent in writing of the Company. 

 
(E) Issue of Share Certificates 

 
Warrants Registered in the Name of CDP 
 
Where a Warrantholder exercises Warrants which are registered in the name 
of CDP: 
 
(i) the New Shares to be issued by the Company shall be issued in the name of, and 

delivered by the Company to, CDP for the credit of the Securities Account of that 
Warrantholder or , as the case may be, the nominee company of the CPF Approved 
Bank, as specified in the Exercise Notice within five (5) Market Days of the date on 
which the Warrant Agent confirms with CDP that the Warrants which have been 
tendered for exercise are available for exercise in the relevant Securities Account of 
the exercising Warrantholder; and 

 



(ii) (where such Warrantholder exercises part only (and not all) of his Warrants 
registered in the name of CDP), the number of Warrants represented by the Warrant 
Certificate registered in the name of CDP shall be deemed to have been reduced for 
all purposes by the number of Warrants so exercised. 

 
Warrants Registered in Own Name 
 
The Company shall allot and issue the New Shares arising from the exercise of the relevant 
Warrants by a Warrantholder and deliver the Shares in accordance with the instructions of 
such Warrantholder as set out in the Exercise Notice and: 
 
(i) where such Warrantholder has elected in the Exercise Notice to receive physical share 

certificates in respect of the New Shares arising from the exercise of the relevant 
Warrants, the Company shall despatch, as soon as practicable but in any event not 
later than five (5) Business Days after the relevant Exercise Date, by ordinary post to 
the address specified in the Exercise Notice and at the risk of such Warrantholder the 
certificates relating to such New Shares registered in the name of such Warrantholder; 
and 

 
(ii)  where such Warrantholder has elected in the Exercise Notice to have the delivery of 

New Shares arising from the exercise of the relevant Warrants to be effected by the 
crediting of the Securities Account of such Warrantholder or, as the case may be, the 
Securities Account of the nominee company of the CPF Approved Bank, as specified in 
the Exercise Notice, the Company shall as soon as practicable but not later than five 
(5) Business Days after the relevant Exercise Date despatch the certificates relating to 
such New Shares in the name of, and to, CDP for the credit of the Securities Account of 
such Warrantholder as specified in the Exercise Notice (in which case, such 
Warrantholder shall also duly complete and deliver to the Warrant Agent such forms as 
may be  required by the Depository, failing which such Warrantholder shall be deemed 
to have elected to receive physical share certificates in respect of such New Shares at 
his address specified in the Register of Warrantholders). 

 
Where a Warrantholder exercises part only (but not all) of the subscription rights represented 
by Warrants which are registered in his name, the Company shall despatch a new Warrant 
Certificate in the name of the exercising Warrantholder in respect of any Warrants remaining 
unexercised by ordinary post at the risk of the exercising Warrantholder to the address 
specified in the relevant Exercise Notice at the same time as it delivers in accordance with the 
relevant Exercise Notice the certificate(s) relating to the New Shares arising upon exercise of 
such Warrants . 

 
(F) Register of Warrantholders 
 

The Warrant Agent will maintain a register (the "Register of Warrantholders") containing 
particulars of the Warrantholders (other than Warrantholders who are Depositors) and if CDP 
holds any Warrants, CDP and such other information relating to the Warrants as the 
Company may require. The Register of Warrantholders shall be closed during such periods as 
the Register of Transfers of the Company is closed or deemed to be closed and during such 
periods as may be required to determine the adjustments to the Exercise Price and/or the 
number of Warrants or during such other period as the Company may determine. Notice of 
the closure of the Register of Warrantholders will be given to the Warrantholders. 

 
(G) Warrant Agent and Share Registrar 
 

The names of the initial Warrant Agent and Share Registrar and their respective specified 
offices are set out below. The Company reserves the right at any time to vary or terminate the 
appointment of the Warrant Agent and Share Registrar and to appoint an additional or 
another Warrant Agent and/or another Share Registrar, provided that it will at all times 
maintain a Warrant Agent and a Share Registrar having a specified office in Singapore so 
long as the Warrants are outstanding. Notice of any such termination or appointment and of 



any changes in the specified offices of the Warrant Agent and/or the Share Registrar will be 
given to the Warrantholders.  

 
Share Registrar and Warrant Agent 

Boardroom Corporate & Advisory Services Pte. Ltd. 
50 Raffles Place 

#32-01 Singapore Land Tower 
 Singapore 048623 

 
 
 
LAST DAY FOR TRADING IN WARRANTS  
 
The last day for trading in the Warrants on the Singapore Exchange Securities Trading Limited (“SGX-
ST”) will be 10 July 2014, and trading will cease with effect from 9.00 a.m. on 11 July 2014.  The 
Warrants will then be de-listed from the Official List of the SGX-ST with effect from 9.00 a.m. on 18 
July 2014. 
 
 
BY ORDER OF THE BOARD 
 
 
Boh Tuang Poh 
Executive Director 
13 June 2014 
 
 
This announcement has been reviewed by the Company’s Sponsor, RHT Capital Pte. Ltd., for 
compliance with the relevant rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”). 
The Company’s Sponsor has not independently verified the contents of this announcement. 
 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes 
no responsibility for the contents of this document, including the correctness of any of the statements 
or opinions made or reports contained in this announcement. 
 
The details of the contact person for the Sponsor are: 
 
Name: Ms Amanda Chen, Registered Professional, RHT Capital Pte. Ltd. 
Address: Six Battery Road #10-01 Singapore 049909 
Tel: (65) 6381 6757 
 
 


