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DIFFERENCES BETWEEN UNAUDITED AND AUDITED FINANCIAL STATEMENTS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2017 
 

 
The board of directors (the “Board”) of the Company refers to its unaudited full year financial results 
announcement for the 12-month period ended 31 December 2017 (“FY2017”) released via SGXNET 
on 27 February 2018 (the “Unaudited Financial Statements”). 
 
Pursuant to Rule 704(6) of the Listing Manual, the Board wishes to highlight and clarify the material 
differences between the Unaudited Financial Statements and the audited financial statements for 
FY2017 contained in the Annual Report (the “Audited Financial Statements”). 
 
The main cause of the variances between the Unaudited Financial Statements and the Audited 
Financial Statements relates to Advanced CAE Saudi Arabia Company Limited (“CAESA”), a joint 
venture company, which was incorporated on 28 December 2017. The Group relied on CAESA’s 
management account to derive the consolidated financial statements for announcement of the 
Unaudited Financial Statements. Amendments made to the financial statements of CAESA after the 
announcement of the Unaudited Financial Statements resulted in a decrease in the Group’s share 
of losses of joint ventures by SGD 289,000. 
 
The adjustments resulted in an increase of SGD 289,000 to the net assets of the Group as at 31 
December 2017 and a decrease in loss for the financial year ended 31 December 2017 by 
SGD289,000. Further details on the adjustments are set out in the tables as shown below. 
 

  



A comparison of Audited Financial Statements and Unaudited Financial Statements for the financial 
year ended 31 December 2017 is set out below: 

 
Consolidated statement of comprehensive income

Audited 

Financial 

Statements

Unaudited 

Financial 

Statements Difference Increase /

S$’000 S$’000 S$’000 (Decrease)

%

Revenue        53,455        53,455                 -               -   

Cost of sales       (36,101)       (36,101)                 -               -   

Gross profit        17,354        17,354                 -               -   

Other operating income          1,095          1,095                 -               -   

Distribution and marketing costs        (6,551)        (6,551)                 -               -   

Administrative expenses        (9,801)        (9,801)                 -               -   

Other operating expenses        (2,686)        (2,686)                 -               -   

Other gains and losses        (1,667)        (1,667)                 -               -   

Finance cost           (299)           (299)                 -               -   

Share of results of associate and joint ventures           (696)           (985)             289          (29.3)

Loss before income tax        (3,251)        (3,540)             289 (8.2)

Income tax expense           (181)           (181)                 - 0.0 

Loss for the period        (3,432)        (3,721)             289 (7.8)

Other comprehensive loss

Items that may be reclassified subsequently to profit or 

loss:

Exchange differences on translation of foreign 

  operations representing total other 

  comprehensive loss for the period, 

  net of tax

          (402)           (402)                 - 0.0 

Total comprehensive loss for the period        (3,834)        (4,123)             289 (7.0)

Loss attributable to:

  Owners of the Company        (3,033)        (3,322)             289 (8.7)

  Non-controlling interests           (399)           (399)                 - 0.0 

       (3,432)        (3,721)             289 (7.8)

Total comprehensive loss attributable to:

  Owners of the Company        (3,442) (3,731)       289           (7.7)

  Non-controlling interests           (392) (392)             -                    0.0 

(3,834)       (4,123)       289           (7.0)

GROUP

12 months ended 31 December 2017

 
 

 



 
 
 
 
BY ORDER OF THE BOARD 

Dr Wong Kar King 
Managing Director 
 
11 April 2018 

Statements of financial position as at 31 December 2017

Audited 

Financial 

Statements

Unaudited 

Financial 

Statements

Difference

S$’000 S$’000 S$’000

ASSETS

Current assets

Total current assets                67,748                67,748                         - 

Non-current assets

Property, plant and equipment                24,187                24,187                         - 

Goodwill                     176                     176                         - 

Intangible assets                  1,318                  1,318                         - 

Investments in subsidiaries                         -                         -                         - 

Investment in an associate                     237                     237                         - 

Investment in a joint ventures                     908                     619                     289 

Deferred tax assets                     166                     166                         - 

Total non-current assets                26,992                26,703                     289 

Total assets                94,740                94,451                     289 

LIABILITIES AND EQUITY

Current liabilities

Total current liabilities                28,773                28,773                         - 

Non-current liabilities

Total non-current liabilities                  8,875                  8,875                         - 

Capital and reserves and

  non-controlling interests

Share capital                47,433                47,433                         - 

Treasury shares                (1,837)                (1,837)                         - 

Foreign currency translation reserve                     375                     375                         - 

General reserve                  1,270                  1,270                         - 

Retained earnings                10,577                10,288                     289 

Equity attributable to owners of the 

  Company
               57,818                57,529                     289 

Non-controlling interests                   (726)                   (726)                         - 

Total equity                57,092                56,803                     289 

Total liabilities and equity                94,740                94,451                     289 

GROUP


