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Press Release – 2Q 2014 Results 
 

ECS Holdings Announces S$9.4 Million Net Profit 
For Three Months Ended 30 June, 2014 On Stronger 

Enterprise Systems Contributions  
 

Singapore, 11 August, 2014 – Singapore Exchange Mainboard-listed ECS 
Holdings Limited (“ECS” or “the Group”) announced today a net profit of $9.4 million 
for the three months ended 30 June, 2014, an increase from S$9.0 million a year ago, 
propelled by stronger contributions from higher-margin Enterprise Systems. 
 
The leading provider of Information and Communications Technology (“ICT”) products 
and services said revenue for the three months ended 30 June, 2014 was $1.02 billion 
(three months ended 30 June, 2013: $1.02 billion). 
 
Revenue for the Enterprise Systems and IT Services segments rose by 47.1% to 
S$420.2 million and by 18.6% to $9.9 million, respectively. Enterprise Systems’ 
contribution to Group’s revenue rose to 41.1% from 28.1% over the comparative period. 
The stronger performance of both segments mitigated the 18.2% decline in revenue for 
the Distribution segment to $591.6 million over the comparative period.  
 
Gross profit grew 10.8% to $40.8 million for the three months ended 30 June, 2014 
(three months ended 30 June, 2013: $36.8 million). Gross profit margin for the three 
months ended 30 June, 2014 increased to 4.0% from 3.6% previously due to higher 
Enterprise Systems sales in North Asia as well as better margins achieved by 
networking hardware and enterprise storage products. 
 
The Group’s net profit margin was 0.9% of revenue for the three months ended 30 June, 
2014, consistent with the comparative quarter. 
 
Earnings per share for the three months ended 30 June, 2014 was at 2.54 cents (three 
months ended 30 June, 2013: 2.45 cents) and Net Asset Value per share was at 101.91 
cents as at 30 June, 2014 (as at 31 December, 2013: 101.59 cents). 
 
Mr. Ong Wei Hiam, Group Chief Executive Officer, said, “IT spending is expected to 
grow across all major segments for the rest of 2014, with the strongest growth set to 
come from Enterprise business. The Group will put in more effort to drive the higher-
margin Enterprise business in all countries where we have a presence.” 
 
Mr. Tay Eng Hoe, Group Executive Chairman, said, “We remain committed to building 
our capabilities as a leading regional IT distributor and to remain the preferred supplier. 
We will continue efforts to emphasize higher-margin businesses while striving to 
improve internal efficiencies.” 
 
Barring any unforeseen circumstances, the Board of Directors is cautiously optimistic 
about the Group’s financial performance in the third quarter of 2014 and FY2014. 
 

###End of release### 
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Important – This press release is to be read in conjunction with the Company’s 
exchange filing of 2Q 2014 results announcement, which can be downloaded from 
www.sgx.com via listed company announcements. 
 
Issued on behalf of the Company by WeR1 Consultants Pte Ltd 
Investor Relations contact: 
WeR1 Consultants Pte Ltd  
38A Circular Road, Singapore 049394 
Tel: (65) 6737 4844, Fax: (65) 6737 4944 
Sheryl Sim, Sheryl@wer1.net 
Benjamin Cher, Benjamin@wer1.net   
  
About ECS Holdings Limited (“ECS”)  
 
Listed on Singapore Exchange Mainboard since 2001, ECS is a leading ICT products and 
services provider, serving a wide regional customer base. The Group has 64 offices in six 
countries namely China, Thailand, Malaysia, Singapore, Indonesia and the Philippines. The 
three main businesses are Enterprise Systems, IT Services and Distribution. Enterprise 
Systems Division designs, installs and implements IT infrastructure for companies, while IT 
Services Division provides a comprehensive range of professional, technical support and 
training services. Leading IT vendors use ECS’ network of over 24,000 channel partners in 
the region to distribute their products. ECS has a consistent profit track and a management 
that is focused on operational excellence to achieve sustainable profit growth and enhance 
shareholder returns. For more information, please log onto: http://www.ecs.com.sg  

http://www.sgx.com/
mailto:josephine@wer1.net
mailto:ianlau@wer1.net
http://www.ecs.com.sg/

	Press Release – 2Q 2014 Results
	Investor Relations contact:

