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PROPOSED ACQUISITION OF NEW BUSINESS – CORRIGENDUM  

 
1.  The Board of Directors of Advanced Holdings Ltd. (the “Company”) wishes to refer to its 

announcement dated 17 August 2017 (the “SPA Announcement”) whereby it was 
announced that the Company had entered into a conditional share purchase agreement for 
the acquisition of the entire equity interest in Agricore Global Pte. Ltd.. All capitalised terms 
used in this announcement shall have the same meanings as were accorded to them in the 
SPA Announcement.  

 
2.  There were some inadvertent errors in paragraph 4 on page 22 of the SPA Announcement. 

The total equity after the Proposed Acquisition should be S$38,286,000 instead of 
S$182,894,000 and the gearing ratio after the Proposed Acquisition should be 0.92 times 
instead of 0.19 times. Accordingly, the table in the said paragraph 4 and the footnotes should 
read as follows: 

 
Gearing 

 
 As at 31 December 2016 
 Total Debts 

(S$’000) 
Total Equity 

(S$’000) 
Gearing Ratio(1) 

(times) 
 

Before the Proposed 
Acquisition 

11,479 68,419 0.17 

    
After the Proposed Acquisition 35,101 (2) 38,286 (3) 0.92 

 
 Notes:  

(1)  The gearing ratio is derived by dividing total debts by total equity.   

(2) The total debts of the Group after the Proposed Acquisition is derived after adding an estimated bank loan 
of S$20,000,000 anticipated to fund the Proposed Acquisition as well as the debts of the Target Company 
amounting to approximately S$3,622,000 (which includes an assumed S$3,000,000 shareholders’ loan 
from the Sellers) at Completion.  

(3) The total equity of the Group after the Proposed Acquisition is derived after including (i) the NTA of the 
Target Group which is approximately deficit of S$(2,840,000), (ii) the assumption of the settlement of 
certain debts amounting to approximately S$5,232,000 by the Target Group, and (iii ) the deduction of the 
Cash Consideration of S$30,000,000 and estimated associated costs involved in the Proposed Acquisition 
amounting to approximately S$2,525,000. 

3.  Save as disclosed above, there are no other changes to be made to the SPA Announcement. 

 

BY ORDER OF THE BOARD 

 

Dr Wong Kar King 
Managing Director 
 
20 August 2017 
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