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Chua Puay Nee (Cai 
Beini) 

50,000 0.01 50,000 0.01 

Chua Yan Peng 1,252 0.00 1,252 0.00 
Total 104,055,089 29.80 206,992,990 45.78 

 
Notes:  

(1) Based on the Existing Share Capital. 

(2) Based on an enlarged issued and paid-up share capital of the Company comprising 452,114,771 
Shares. 

As illustrated above, the fulfilment by the Undertaking Shareholders of their obligations under 
the Irrevocable Undertakings may result in the aggregate interest of the Chua Concert Group 
to, upon completion of the Rights Issue, crossing the mandatory offer threshold of 30.00% as 
set out in Rule 14.1 of the Code and the Chua Concert Group would, thereby, incur an obligation 
to make a Mandatory Offer pursuant to Rule 14.1 of the Code unless such obligation is waived 
by the SIC. 

3.2 Potential dilution 

Under the Minimum Subscription Scenario, the dilution effect to the aggregate interest (direct 
and deemed) of existing Shareholders upon the completion of the Rights Issue will be as 
follows: 

 Current shareholding After the Rights Issue 

No. of Shares % No. of Shares % 

     

Chua Concert Group 104,055,089 29.80 206,992,990 45.78 

Mui Hia Holding Limited 76,875,000 22.02 76,875,000 17.00 

Other Shareholders 168,246,781 48.18 168,246,781 37.21 

Total 349,176,870 100.00 452,114,771 100.00(1) 

  
Note: 

 
(1) Does not add up due to rounding. 

As at the Latest Practicable Date, the Undertaking Shareholders have indicated that they also 
intend to, collectively, subscribe for up to 145,000,000 Excess Rights Shares, if available, in 
the following proportions (“Indicative Proportions”): 

 No. of Excess 
Rights Shares  

  

Chua Kim Hua 2,900,000 

Chua Eng Eng 134,850,000 
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