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Important Notice

This presentation is for information purposes only and does not constitute or form part of an offer, invitation or solicitation of any offer to purchase or subscribe for any securities of
ARA US Hospitality Trust in Singapore under the Securities and Futures Act, Chapter 289 of Singapore or any other jurisdiction nor should it or any part of it form the basis of, or
be relied upon in connection with, any contract or commitment whatsoever. The value of stapled securities in ARA US Hospitality Trust (“Stapled Securities”) and the income
derived from them may fall as well as rise. The Stapled Securities are not obligations of, deposits in, or guaranteed by the ARA Trust Management (USH) Pte. Ltd., as manager
(the “REIT Manager”) of ARA US Hospitality Property Trust and ARA Business Trust Management (USH) Pte. Ltd., as trustee-manager (the “Trustee-Manager”) of ARA US
Hospitality Management Trust, DBS Trustee Limited (as trustee of ARA US Hospitality Property Trust) or any of their respective affiliates. The past performance of ARA US
Hospitality Trust is not indicative of the future performance of ARA US Hospitality Trust, the REIT Manager and the Trustee-Manager.

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. These forward-looking statements speak only as at the date of the
presentation. No assurance can be given that future events will occur, that projections will be achieved, or that assumptions are correct. Representative examples of these factors
include (without limitation) general industry, hospitality outlook and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar
developments, shifts in excepted levels of occupancy, ADR and RevPAR, changes in operating expenses, government and public policy changes and the continued availability of
financing in the amounts and the terms necessary to support future business.

Investors are cautioned not to place undue reliance on these forward-looking statements, which are based on current view of management of future events. Predictions,
projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of ARA US Hospitality Trust. The
forecast financial performance of ARA US Hospitality Trust is not guaranteed.

The value of the Stapled Securities and the income derived from them, if any, may fall or rise. The Stapled Securities are not obligations of, deposits in, or guaranteed by the
REIT Manager, Trustee-Manager, DBS Trustee Limited or any of their respective affiliates. An investment in the Stapled Securities is subject to investment risks, including the
possible loss of the principal amount invested.

Holders of Stapled Securities (“Stapled Securityholders”) have no right to request that the REIT Manager or Trustee-Manager redeem or purchase their Stapled Securities while
the Stapled Securities are listed. It is intended that the Stapled Securityholders may only deal in their Stapled Securities through trading on Singapore Exchange Securities
Trading Limited (the “SGX-ST"). Listing of the Stapled Securities does not guarantee a liquid market for the Stapled Securities.

Any forwarding, distribution or reproduction of this Presentation electronically or otherwise, in whole or in part, to any other person is unauthorised. Failure to comply with this
paragraph may result in a violation of applicable laws of other jurisdictions. If this Presentation has been received in error, it must be deleted immediately.
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Resilient Portfolio Managed by Experienced Teams

A diversified portfolio anchored by resilient fundamentals

41 5,340

upscale
hotels

>90%

rooms-
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states
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*As at 31 March 2022
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U.S. MARKET UPDATE
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U.S. Economic Growth Stalls in 1Q 2022

Disruption from the Omicron variant slowed economic expansion
U.S. Unemployment Rate (Seasonally Adjusted)

U.S. Real GDP % Chg from Preceding Quarter
COVID-19
15 14.7%
6.1% 10
e BN . N
-1.4%
5 \\-W\-—\‘ )
N - s Sy
3.6%
20 3Q 4Q 1Q 0
2015 2016 2018 2019 2021

1Q 2Q 3Q 4Q 1Q

2020 2021 2022

1Q 2Q 3Q 4Q
2019

GDP decreased by -1.4% for 1Q 2022 as government spending and trade decreases offset increases in consumer and

business spending
U.S. CPI* rose 8.5% in last 12 months ended March 2022, mainly due to increases in gasoline, shelter and food

Unemployment rate improved to 3.6% in Mar 2022 compared to previous low of 3.5% in Feb 2019
Federal funds rate increased to 0.5% in March 2022, with next FOMC meeting scheduled in May

* Consumer Price Index for all Urban Consumers; seasonally unadjusted
Source: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, IMF
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YTD 2022 COVID-19 Cases

Transition to endemic phase

COVID-19 Cases in the U.S. vs. % of Population Fully Vaccinated  U.S. COVID-19 vaccination rate
at 66%

% of population fully vaccinated B 7-day average new cases

67% 900,000 . - .
« Significant drop in new cases

66% 800,000 since peak of Omicron variant in
66% January 2022
700,000
65% « Mask requirement on public
65% 600,000 transportation lifted in April 2022
64% 500,000 e
’ » Hospitalisation and death rates
64% 400,000 continue downward trend
63%
300,000
63%
200,000
62%
620 100,000
61%
Jan-22 Feb-22 Mar-22 Apr-22

Source: CDC 5
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U.S. Hotel Market Recovery Supported by Strong Leisure Demand
Due to Omicron wave in Jan 2022, metrics dipped before rising again
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150 100%
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0%
Feb-2022 Mar-2022

0
Jan-2022

Source: STR
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10Q 2022 Key Performance Indicators
Improvement across all performance indicators

54.6% 1123pp Gross Revenue Gross Operating Profit Net Property Income

Occupancy Y0¥ US$32'8 mil US$8.7 mil US$5.3 mil

US$8.7 mil

I . I US$119 f 208% US$32.8 mil Ssssam

ADR

y-oy o®
c%

US$19.6 mil
US$65 T 67.4%

RevPAR y-oy

é\o
N
1

US$2.8 mil

$0.4 mil

GOP Margin '¥oY

@ 26.6% T12-5 pp 1Q 2021 m1Q 2022 1Q 2021 m1Q 2022 1Q 2021 m1Q 2022
7



Portfolio Performance by Brands
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Sustained recovery across the portfolio
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RevPAR

40.0%

$34

" HYATT

PLACE

50.4%

$57

43.0%

HYATT

house-

58.5%

AC

HOTELS

MARRIOTT |

72.9%

0
60.6%
45.2%

$146

$62 I $65

1Q2021 = 1Q2022

Residence in

BY MARRIOTT 8Y MARRIOTT

84.8%

] T2.8% I

$108

$99
$?8 .




Sound Financial and Liquidity Position ARAzE

Sequential improvement in ICR will create more debt headroom @ 50% gearing limit

R

As at As at

31 Dec 2021 31 Mar 2022
NAV per Stapled Security US$0.70 US$0.70
Cash Balance US$19.2 mil US$17.7 mil
Total Debt Outstanding US$338.1 mil US$339.9 mil
Aggregate Leverage Ratio 44.3% 44.9%
Interest Cover Ratio 2.0x 2.3X
Weighted Average Debt Maturity 2.0 years 2.3 years
Average Cost of Debt (p.a.) 3.4% 3.6%
% of Fixed Debt 79.1% 78.6%

 New US$95 mil 3-year unsecured facility partially drawn in 1Q 2022 - FY2022 loans due fully refinanced

10



LOOKING AHEAD
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Recovery to Exceed Pre-pandemic Levels
Hotel industry fundamentals are forecasted to continue to improve

2019 2020 2021 2022F 2023F 2024F

Occupancy 66% 44% 58% 64% 66% 67%

ADR $131 $103 $125 $134 $140 $145

RevPAR $87 $45 $72 $86 $92 $97
REVPAR : -50% -17% 1% 7% +12%

compared w/ 2019

12

Source: STR



Air Travel Statistics Consistent with Hotel Trends
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Travel volumes recovering close to pre-Covid levels

U.S. Airport Throughput
Close to Pre-Pandemic Levels

Average daily number of travelers passing through TSA
checkpoints at U.S. airports as a share of 2019 traffic

= 2020 2021 = 2022

120%
100% \ 91%
80% - B 61%
60%
40%
20%
0% o

January February March April*

* through April 17
Source: U.S. Transportation Security Administration

©@®0O statista %

Source: Statista

All major US domestic airlines
(American, United, Delta) report quick
improvement over the last two months,
particularly business travel

United Airlines says large corporations
are now returning to travel at faster rates
than smaller companies

A Delta Airlines survey revealed that 90%
of their corporate accounts anticipate
travel volumes to increase in the second

quarter

13
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Positive Factors With Challenges Ahead
Volatility amid continued recovery

iy,

+ Covid-19 transition from

pandemic to endemic - Tight labor market

. - High inflation
+ Increased travel confidence g

and lifting of restrictions - Supply-chain disruptions

- Rising interest rates

+ Accelerating corporate and
group travel

14
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Key Takeaways for 1Q 2022

* U.S. economic expansion continues into 2022 despite covid-related disruptions and geo-

political risks
* Travel continues to recover as Covid-19 transitions from pandemic to endemic

 Travel conditions to further improve with lifting of federal restrictions and return of corporate

and group travel
« Our portfolio reflects general recovery pattern of U.S. lodging industry

« Sound financial and liquidity position and return of distributions

15



Thank You

For enquiries, please contact:

Investor Relations
irusht@ara-group.com
Tel: +65 6512 1422
www.araushotels.com
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