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To, 

The Singapore Exchange Securiti es Trading limited 

2, Shenton Way , 

# 19-00, SGX Centre I, 

Singapore - 068804 

Dear Si r/Madam, 

www. m ercato r . in 

SUBJECT: UPDATE ON EXECUTION OF ARBITRAL AWARD AGAINST DREDGING 

CORPORATION OF INDIA (DCI) IN SETHUSAMUDRAM BATCH MATTERS 

Mercator Limited would like to provi de an update rega rdi ng steps taken by the Company in connecti on 

with three (3) f'ore ign Arbi tra tion Awards dated March 152018 (Awards) wherein the arbitral tribunal had 

directed Dredging Corporation of Ind ia I",mited (DC I) to pay approx. INR 50 crores to the Company. 

After di smissa l of appeals filed by DCI in the Hi gh Court o f Justi ce Business and Property Courts of 

England and Wa les Commercial Court (QBD) and a lso in Delhi H igh Cou rt, the Company fi led 3 (three) 

Execution Petitions seeking execution/enrorcement of the Awards. Delhi High Court vide order dated 9'" 

April 2019 granted interim injunction aga inst DCI directed "DC1 i.e. judgelllent debtor will not deal with 

andlor create third party inlerest in the imll10vable property described as Core: 2, J" Floor, "Scope Minar" 

Pial No. 211 & 2 IJ, LaxlI1inagar Districi Cenlre, De/hi - 110092. 77,e inj1lnction will also operate vis-a-vis 

/ill"llitllre, fixtllres, office, eqllipment.l· and all mavables and other assets lying in the aforelllentioned 

properly. " 

Fu rther, the Delh i High Court had vide its mder dated 3 1" October 20 19 directed DCI to dcposit entire 

award amount a long with up to date interest with the Registrar Gene ral of the Court within 6 weeks. DCI 

failed to com ply with the sa id di rections and med appl ication seeking dispensation or the directions vide 

order dated 3 1" October 2019 on premi se that DCI do 110t have sufficient fimds to satis/5' the awards which 
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Ihe Company objecled, and Delhi Hi gh Co uri vi de order daled 23'" January 2020 nol onl y direeled DCI 10 

.file affidavils o./ilS assels along 1I'ilh parliclliars oJlheir ballk aCCOllnls bUI also aI/ached all Ihe assels 

including Ihe blink accoLints to the lune of decreta//alVol'd OlllOlmi. Howcver, this order was kcpt in 

abeyance for 15 days to enable DCI 10 place on record the particulars of all their bank aecounls and 

schedu lelproposal to deposit award amount. 

On 6'" February 2020, OCT tiled an application 10 grant dispensation from deposit ing decretal amounls 

along wilh up to date interest and to vary order daled 23'" January 2020 to Ihe extent thai "Ihe al/achllleni 

o./Ihe accolIlI ls ojDe] be released as Ihe sallie lVollld calise irreparable loss and DC]lVollld nol be able 10 

condllci day 10 day operalions and IJC()I Ihe salaries 0/ ils employees" and sought urgent li sting of thi s 

appli cal ion on 10'" February 2020. 

On I 0'" February 2020, when Ihe matter was li sled, Ihe Company opposed the above appli eali on. However, 

in view o flh e submi ssions made for paymenl of sa lm ies 10 DCI employees, Ihe De lhi r li gh Courl deferred 

ils order or allachment by 14 (fourteen) days, bul uirecled DCI to fil e Affida vi t disclos ing details o f its 

assels with specific emphasis on the sial us o f ils encumbrances and 10 provide a schedule for payment of 

decrelal sums awarded under the Awards wilhin 10 days. Malt er is posled on 24'" February 2020 . 

The company will keep its stakeholders informed of any further update in the matter. 

Th anking you, 

Yours fa ilhfully, 

For Mercator Limited 

Rajendra Kothari 

CFO & Compliance Omcer 
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