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Press Release – for immediate release 

 

Wee Hur’s 1HFY2015 profit to shareholders up 118% to S$29.8 million on higher 

contribution from property development business 

 

 1HFY2015 revenue up 80% to S$265.5 million 

 Group declares interim dividend of S$0.0075 per share 

 Construction order book of S$383.7 million as at 30 June 2015 provides project flow 

through FY2017 

 Group to launch industrial development project, Mega@Woodlands in 3Q2015 

 

Singapore, 11 Aug 2015 – Wee Hur Holdings Ltd, (“Wee Hur” or “the Group”) (偉合控股有限公司), a 

property developer and BCA Grade A1 award winning builder, reported a 118% increase to S$29.8 million 

in its profit to shareholders for its first half year ended 30 June 2015 (“1HFY2015”) mainly due to the 

higher progressive recognition of profits from its fully-sold 65%-owned residential property development 

project, Parc Centros. 

 

Table 1. Financial Highlights 

S$ ’million 1HFY2015 1HFY2014 
ended 

30 June 14 

% Change 

ended 
30 June 15 

Revenue  265.5 147.7 80% 

Gross profit  68.8 33.5 105% 

Profit to shareholders 29.8 13.7 118% 

 

 

The good performance of the Group’s property development business helped to improve 1HFY2015 

revenue by 80% to S$265.5 million.  Correspondingly, 1HFY2015 gross profit was also up 105% to S$68.8 

million on the back of the higher revenue as well as the higher gross margins in property development 

business.  Profit to shareholders, likewise, was up 118% to S$29.8 million.  The Group is declaring an 

interim dividend of S$0.0075 per share on the back of the good financial performance. 
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Property Development Business 

 

Fully-sold Parc Centros will continue to contribute revenue progressively and is expected to receive TOP 

in 2016.  The Group plans to launch Mega@Woodlands, a proposed industrial development project at 

Woodlands Avenue 12, in 3Q2015.  Overseas, the Group has sought the necessary development 

approvals from the relevant local authorities and will soon commence the proposed development 

comprising a mix of residential, retail and office components on the three parcels of land in Brisbane, 

Australia.   

 

Construction Business 

 

The Group’s construction order book, comprising residential and commercial projects, stood at 

approximately S$383.7 million as at 30 June 2015.  The Group continued to tender for projects to 

strengthen its order book.  These outstanding projects in the order book will provide the Group with 

continuous construction activities through FY2017. 

 

Dormitory Business 

 

Phase 1 of the Group’s Tuas View Dormitory has commenced operation in August 2014.   To date, Phase 1 

has obtained full occupancy, comprising 8,400 beds.  Phase 2 of the dormitory, comprising the remaining 

8,400 beds, obtained TOP in mid-February 2015 and the Group is currently ramping up its occupancies. 

 

Looking Ahead 

 

The Group is adopting a prudent approach as the current business environment for property 

development and construction in Singapore remains challenging.  While it will still seek out new 

businesses or enter new markets, it will take a cautious and pragmatic approach in doing so. 

 

- The End - 
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About Wee Hur Holdings Ltd 

 
Wee Hur Holdings Ltd. was listed on the Singapore Exchange Main Board in 2008. Since then, we have expanded our 

core business from construction to include property development and dormitory operation. 

 

The property development business of the Group is being undertaken by Wee Hur Development Pte. Ltd., the Group’s 

wholly-owned subsidiary.  We acquire vacant lands or existing properties which have re-development potentials and 

develop these land parcels into either residential, industrial, commercial or mixed development in accordance to the 

approved use of these land parcels by the relevant authorities. The developments may comprise strata titled units 

which can be sold individually or be held as investment properties for recurring income.  We will also seek suitable 

property development project overseas.  The Group has acquired three land parcels in Brisbane, Australia and is 

developing a mixed development comprising residential, retail and office on these land parcels. 

The construction business is being undertaken by the Group’s wholly-owned subsidiary, Wee Hur Construction Pte Ltd 

(“WHC”) which was established since 1980.  WHC is a BCA Grade A1 registered contractor which allows it to tender 

for all public projects with unlimited contract value.  We undertake various types of construction projects from both 

private and public sectors. Construction projects include residential, commercial, industrial, institutional, religious, 

restoration and conservation projects.  Besides new constructions, we also undertake projects involving additions and 

alterations or refurbishment and upgrading to existing buildings and restoration and conservation of heritage and 

conservation buildings. 

 

Wee Hur Dormitory Pte. Ltd., the Group’s wholly-owned subsidiary undertakes our dormitory business. Our dormitory 

business provides conducive living environment for foreign workers from construction, marine, process and 

manufacturing industries.  We may acquire/lease lands which have been approved for dormitory from Government or 

private sector and develop the land parcel into a purpose-built dormitory complex. 

 

 

 

Issued for and on behalf of Wee Hur Holdings Ltd  
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