
 
200808082C 

  

                                                         TRIKOMSEL PTE LTD           1 
UB. One 81 Ubi Ave 4#03-11, Singapore 408830 

Tel.6305 4964  Fax 6305 0489 
 

 NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR 
INDIRECTLY, TO ANY U.S. PERSON IN OR INTO THE UNITED STATES OF AMERICA, 

OR IN ANY JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR 
DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW 

 Trikomsel updates Noteholders on Restructuring Process  

SG$115,000,000 5.25% Senior Fixed Rate Notes due 2016 of Trikomsel Pte. Ltd. 
guaranteed by the Company; ISIN: SG5512992272 (the “2016 Notes”) 

SG$100,000,000 7.875% Senior Fixed Rate Notes due 2017 of Trikomsel Pte. Ltd. 
guaranteed by the Company; ISIN: SG6QG3000005 (the “2017 Notes,” and together 
with the 2016 Notes, the “Notes”) 

2 June 2017 

 
Trikomsel Pte Ltd (the “Issuer”) makes the following announcement to update holders of the 
Notes (“Noteholders”) on the restructuring process of Trikomsel Oke Tbk (the “Company”) and 
refers to the Issuer’s announcement on 29 May 2017 in relation to the Exchange (defined below). 
 
1. Under the terms of the Composition Plan, the Company is required to launch an exchange 

process (the “Exchange”) to allow the Noteholders to exchange their debts owed 
pursuant to the Notes for equity in the Company under the terms of the Composition 
Plan.  
  

2. The Company is holding an extraordinary general meeting of shareholders (“EGMS”) on 
22 June 2017. The deadline for submission of nominees for appointment to the Board of 
Directors at the EGMS was 31 May 2017.  
 

3. The Noteholders equity is to be held by a Singapore equity trust (“Noteholder Equity 
Trust”). The Noteholder Equity Trust unit holders have the right to appoint one director 
to the Board of Directors for the Company. The Exchange will not complete until 19 June 
2017 and the Noteholders will only become unit holders after that date. As a result, Mr 
Mathew Richards (“Mr Richards”) has been nominated to be appointed as the 
Noteholders representative on the Board of Directors. Mr. Richards is the Managing 
Director of Watiga Trust Pte Ltd, the Trustee of the Noteholder Equity Trust.  
 

4. Mr Richards is the founder and managing director of Watiga & Co. and its subsidiary, 
Watiga Trust Pte. Ltd.  Prior to establishing the Watiga group of companies, Mr. 
Richards was the general counsel and partner of Quvat Management in Singapore, an 
Indonesia-focused private equity investment manager.  Between 2006 and 2013, Mr. 
Richards was an independent director and audit committee member of China Yuchai 
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International Limited, one of the largest diesel engine manufacturers listed on the New 
York Stock Exchange.  Mr. Richards was in private practice in Singapore as an 
international lawyer between 1999 and 2007. Mr. Richards holds a Graduate Diploma in 
Legal Practice, Bachelor of Law (First Class Honours) and Bachelor of Asian Studies 
(First Class Honours) from the Australian National University.  Mr. Richards is a 
graduate of the Australian Institute of Company Directors and holds an Executive 
Diploma in Directorship from the Singapore Management University and the Singapore 
Institute of Directors.  Mr. Richards is also a qualified arbitrator and a fellow of the 
Singapore Institute of Arbitrators. Mr. Richards is admitted to practice law in England, 
New York and Australia.  Mr. Richards travels frequently between Singapore, Indonesia, 
Australia and Malaysia, and is proficient in Bahasa Indonesian and a native English 
speaker. 

 

******* 
 

IMPORTANT NOTICE 
 

This announcement is for information only, and is not, and does not constitute, or form part of, and 
should not be construed as an after or invitation or the solicitation of an offer to sell, issuer or 
subscribe for securities in the United States or elsewhere where such offer or solicitation would be 
unlawful. Neither this announcement nor the memorandum may be released, forwarded to or 
transmitted into the United States or any jurisdiction where to do so is unlawful. Persons in whose 
possession this announcement and such other documents come should inform themselves about and 
observe any such restrictions. Any failure to comply with these restrictions may constitute a violation 
of the securities laws of such jurisdiction. The Company assumes no responsibility in the event there 
is a violation by any persons of such restriction.  
 

Any discussion or other communication between the Company or the Information Agent and 
Noteholders will be without prejudice to their rights or the rights of other Noteholders.  

In accordance with normal practice, none of the trustees for the Notes nor any of their officers, 
employees or affiliates express any opinion on the information set out in this announcement. 
Noteholders should seek their own independent financial, legal and taxation advice.  
 
THE NOTES AND ANY SECURITIES THAT MAY BE OFFERED IN THE EXCHANGE HAVE 
NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE 
“SECURITIES ACT”), OR ANY SECURITIES LAWS OF ANY STATE OF THE UNITED 
STATES OR ANY OTHER JURISDICTION. ACCORDINGLY, NEITHER THE NOTES NOR 
ANY SUCH SECURITIES MAY BE OFFERED, SOLD, PLEDGED OR OTHERWISE 
TRANSFERRED WITHIN THE UNITED STATES TO, OR FOR THE ACCOUNT OR BENEFIT 
OF, ANY PERSON, EXCEPT IN CERTAIN TRANSACTIONS EXEMPT FROM THE 
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.  


