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ANNOUNCEMENT

ACQUISITION OF STUDENT ACCOMMODATION PROPERTY IN ILLINOIS

Ascott Residence Trust Management Limited (the “Reit Manager”), as manager of Ascott
Real Estate Investment Trust (“Ascott Reit”), and Ascott Business Trust Management Pte
Ltd (the “BT Trustee-Manager”), as trustee-manager of Ascott Business Trust, wish to
announce that a wholly owned subsidiary of Ascott Reit has entered into a conditional sale
and purchase agreement (the “Sale and Purchase Agreement”) with an unrelated third
party (the “Seller”) to acquire a student accommodation property (the “Property”) located
at 707 South Fourth Street, Champaign, Illinois 61820, U.S. for a purchase consideration
of US$83.25 million (equivalent to approximately S$112.4 million!) (the “Purchase
Consideration” and the acquisition, the “Acquisition”).

The Acquisition is in line with the strategy of Ascott Residence Trust (“ART”) to acquire
assets with longer length of stay and diversify its portfolio from traditional hospitality assets,
further increasing ART’s resilience and stable income.

The Property serves and is adjacent to the University of lllinois at Urbana-Champaign
(“UIUC”). UIUC has about 56,000 students and its athletics programme competes in the

1  Unless otherwise stated in this announcement, all references to S$ where applicable are based on an exchange rate of
US$/SGD = 1.35.



Big Ten Conference, one of the ‘Power 5’ athletics conferences in the National Collegiate
Athletic Association. The Property (i) is freehold with 548 beds; (ii) a 15-storey development
completed in 2019; (iii) fully furnished, with top-of-the-market on-site amenities to cater to
the needs of students; and (iv) is 100% leased for the 2021 academic year.

The Purchase Consideration, arrived at on a willing-buyer and willing-seller basis, is based
on the agreed value of the Property at US$83.25 million (equivalent to approximately
S$112.4 million) and will be fully satisfied in cash. Based on the independent valuation
dated 29 October 2021 by Colliers International Valuation and Advisory Services LLC,
commissioned by DBS Trustee Limited, in its capacity as trustee of Ascott Reit, the Property
is valued at US$86.4 million (equivalent to approximately S$116.6 million) using the income,
sales comparison and cost methods.

2.0% of the Purchase Consideration will be paid within 2 days from execution of the Sale
and Purchase Agreement and the remainder of the Purchase Consideration, subject to
adjustments, will be paid on completion of the Acquisition (“Completion”). Completion is
subject to and conditional upon, the fulfiiment of the conditions precedent in the Sale and
Purchase Agreement and is expected to take place in around mid-November 2021 in the
u.s..

None of the directors of the Managers or controlling Stapled Securityholders has any
interest, direct or indirect, in the Acquisition (otherwise than through their stapled
securityholdings (if any) in Ascott Residence Trust, shareholdings in CapitaLand
Investment Limited and/or his/her appointment(s) with CapitaLand Investment Limited
and/or its related entities).
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IMPORTANT NOTICE

The past performance of Ascott Residence Trust (“ART”) is not indicative of future performance.
The listing of the stapled securities in ART (the “Stapled Securities”) on the Singapore Exchange
Securities Trading Limited (the “SGX-ST”) does not guarantee a liquid market for the Stapled



Securities. The value of the Stapled Securities and the income derived from them may fall as well
as rise. Stapled Securities are not obligations of, deposits in, or guaranteed by, Ascott Residence
Trust Management Limited as manager of Ascott Real Estate Investment Trust or Ascott Business
Trust Management Pte. Ltd. as trustee-manager of Ascott Business Trust (collectively, the
“Managers”) or any of their respective affiliates. An investment in the Stapled Securities is subject
to investment risks, including the possible loss of the principal amount invested. Investors have no
right to request that the Managers redeem or purchase their Stapled Securities while the Stapled
Securities are listed on the SGX-ST. It is intended that holders of Stapled Securities may only deal
in their Stapled Securities through trading on the SGX-ST.

This announcement is for information only and does not constitute an invitation or offer to acquire,
purchase or subscribe for the Stapled Securities.



