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WHY CONSIDER INVESTING IN GOLD?

Gold is both an investment and a consumer good. Global economic growth,
income growth, monetary policy and market volatility drive demand.
A strategic allocation to this unique asset class may help an investor to

pursue the following potential benefits of gold:

Long-term Returns

Since 1971, when President Nixon removed the

US dollar from the Gold Standard, the price of gold
has increased from $43.28/02. to $1323.85 oz at
the end of March 2018, or a compounded annual
growth rate of 7.79 percent per vear.!

Gold's prices are influenced by a diverse set of global
drivers in pro-cyclical and counter-cyclical markets.

Greater Diversification

Gold's historically low or negative correlation

to other asset clasges means the potential for greater
diversification that could potentially lower portfolio
volatility, enhance overall risk-adjusted returns and

preserve purchasing power,

Improved Risk-Adjusted Returns

Because gold has historically tended to rise

during stock market pullbacks, a strategic allocation
to gold in a multi-asset class portfolio may help
temper the impact of market volatility and reduce
portfolio drawdown.

Deep Liquidity
‘The average daily turnover of gold is over
$250 billion, equivalent to £62 trillion per year.

‘That makes the gold market larger than that of
many stocks and bonds.2

An investment inany combination of GLI,
GLDW and GLIDM entails a risk of loss and the
diversification offered by the Funds does not
ensure a profit or guarantee against loss.
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Gold's Historically Relatively Low or Negative
Corrclation with Equity and Bond Markets Since 2000
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3 SPOR ETFS MAKE IT EASY TO ACCESS GOLD

GLD"® GLDW GLDM

The Largest Gold ETF that Gold for a Strong Our Lowest Cost

Democratized Access to Gold Dollar Environment Gold ETF

When the SPDR* Gold Shares (GLIN Launched January 31, 2017, the SPDR* Launched June 26, 2018, the SPDR
launched in November 2004, it gathered  Long Dollar Gold Trust (GLDW) is Gold MiniShares Trust (GLDA) is

$1 billion in asscts under management designed to offer investors the potential designed to offer the potential benefits
in just three days. Today, as the largest benefits of using gold as a strategic anallocation to gold maybringtoa
gold-backed ETF in the world in terms portfolio diversifier while countering property balanced portfolio at the

of AUM,* GLD is designed Lo offer all the historically negative correlation lowest total expense ratio (TER) of any
investors easy and relstively highly liquid  between a strengthening U.S. dollar SPDR gold ETF.

access to the gold market. and gold prices.

An investment in any combination of GLI, GLDW and GLIDM entails a risk of loss and
the diversification offered by the Funds does not ensure a profit or guarantee against loss.

Family of SPDR Gold ETFs

GLD GLDWY GLDM
I e e
ExpencoRatiol) 0.4 0% 0%
Physically Backed Gold 1é: Yes o
Fand Typs Grantar Tt Grantor Trazt Grarior Treat
Prics ot Incaption Vimesclgeidin ST 1/10%h oo of guid i UEDP 17100 2 of gl in USDF
Tracks PresofgodiUSD  Sofectve GLDP Long USD Bokd index Frice of guid in IS0
NAV Gold Benchmark L34 GoidFrog P LEAIA Geid Frie AN LEMA Goid Price I
Correncies in Backet  NA EUR[S7.0%L 2Py (13.0%L CBPINLO%L CAD ML SEX MRl sd CHF 120N NA
Storage HI80 Banic P, i London  HIBC Bark P, in Lenden ICB0 Sandard Baic Pl in Londsa

} Source: Bloombeey Financial LP & Stee Soreet Global Advisors, Date saof April 30, 2008
* The amount of goid bacidng sach shans decreases over time based on the dally accrual of the sponsar fee.
* The amount of oid beciing each share wil change over tme. It will decrease baced on the daly accrusl of the sponor fee,
but it may innace (decreacs] bused on the daily cusperformance lenderperiormanca] of the UED versus the besien of curmenciss.
* Frgure provided & evpectsd prics st nception. The emount of goid Becking sach thare decrseses over time based on the daly
eccrual of the sporizor fee.
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Important Rk labormation

levacting involves risk, and you could lose monpy on an imvestment in sech of
SPDA"™ Boid Shares Trust ["BLD™]. SPOR® Gold MiniSharesSM Tnst [TBLDM™],
0 2eries of the World Gold Trest, and SPDA* Long Doller Gold Trast ["GLOW™"). 8
socia of the Word Bold Trust Bogether, the Funda™)

ETFs trade e stocia, are subyect to imvestment risk:, Suctuste in marie: value and
frlry tracke &t ices above of biiow e ETFY nist eset vlus. Brolersgs commissons
ared ETF aepinans will mciucs returna

Commodities and commodity-index fnied securites mary be sffectsd by changes
noversll markst movements, changes in intereet rates, and other factors such &
waather, dizease, embargoees, or pofitical and reguistony develcpments, e wall

i trading ectivity of speculstors and erbitraguurs in the wrderying commodition.
GLOW iz suiyect 1o nequiation under the Commodity Exchange Act of 1338 [the
TCEAL ULE. regquistion of swep agreements i ragedly changing and is submect 1o
furthe raguistory developrmieits which could be adverse to GLOWY, GLOW s swap
agreements will be subyect 0 counteeparty risk and Equidiy riskc

Corrency axchangs ratss betwesn the ULE dolar and non-UL S currencies

mary fuctuate sgnificantly ower shor periods of time and may causs the valus of
GLONYs invessments 1D deciine.

GLDOW = 3 passive imvestment veiicls that o designed to track the Index. GLOW:
performance may deviate from changes in the leveds of ita Index [i.e.. create “tracting
error” betwesan GLIW and the Inded for 8 numier of ressons, such as the fees and
epenisen of GLOW, which are ot scoourted for by the Index,

Frequant trading of ETFs could sgnificantly incresse commissions and other costs
sueh thit thiey miry offset any sevicys from low fees of costs.

Dirversification doss not ensare 8 proft or guarsntes apenst losa.

Ievesting in commedities satails signiboant rick snd iz not appropriate

for all iovestors.

Important laformation Relsting to SPOR® Gold Trest (GLD*"),
SPDR* Gald MimiShares™ Trest [ GLOM™") snd SPDR® Long Dollar

Gold Trust ["GLDW™"}

The SPOR Gold Truct {GLD" | hax Sled & regictration ctatement (incleding

& proapacti) with e Secarites and Exchangs Commizsion (" SEC ) for
GLD. The Yorid Gold Trust hax fled a registration statement (including
 prospects] with the SEC for sach of GLDM snd GLDW. The World Gold
Trest has alzo Sed the procpects for GLOW with the National Futeres.
Associstion Befors you ievest, you thowdd resd the prospectus in the
regrtreton sistement and other docomeats each Fund has. bled with the
SEC borf more complete mformebon shost each Fund sad thess offenngs.
Pleacs cos sach Fund ¢ procpectss for & detsiled dizcucsion of the ke

o i ting in sach Fond © cheras Tha GLD precpectn i sailahls by
clicking bere, the GLDM prospectss is evailsble by clicking hera, and

thes GLOWY prospechs is svailabls by clicking bere. You may get thess
docoments for free by viziting EDGAR on the SEC website st s8c gov or

by visibng spdrgoldsheres com. Altermatively. the Funds or smy sarthonzed
participant will arrengs to send you the prospects if you request i by
Norm of the Funds o 8N rivectmedt company mdiTtensd under the Investment
Comparyy Act of 1940 [the 1340 Act”]. As s result, sharshoidors of sech Furd do not
hasve the protections sssocirted with ownseship of shares in an instment company
regiztered urder the 1540 Act. GLD and GLDM are not subject to mguistion under the
CEA. Az aresult, sharsholders of sach of GLD and GLOM do rot have the protections
afforded by the CEA.

Sharez of sach Fund trade fion oo, are subect 0 investmeet risk and will fluctuse
i i v,

The value of GLD shares and GLDM sharss relats dirsctly to the value of the poid
hedd bry mach Fundd [less its sxperoes], recpectively. Fluctustions in the price of goid
could materially and adversely sffect an investment in the thames. The price riceived
wpon the salie of the sharee, which trade st market price, may be mon or lees than
the vaiue of the goid represtnted by them,

GLOVY shares trade ke stocic, ere subject to investment risk and will fluctuste in
ket valus. The value of GLOW shares reletes directly to the value of the goid

P by GOV (lees it el and the value of & basiost | FX Basiedt”) comprizing
Swiss franc "Reference Curencies”] agsinst the LS. doller. A decline in the price of
poid and,‘or an incresse in the value of the Reference Curmencies comprising the FX
bacicat against the ULS. dolar could materially snd acversely affect an investrment
in the shares. The price ecedsd wpon the sele of B shares, which trade ot marioet
price, may be mor or lees than the value of the goid and the price of sech Relerence
Currency aganst the LS. doler reprscsited by them,

Mone of the Funds gersrets ey nooms, ard &3 sach Fund regulary sals gold to ey
fior i3 ongoing expenses, the amour of gold represented by sach Fund shars wil
decling over tims to that extent.

The Wiorld Gold Council name and kogo ars & registensd trademark and vssd with the
permizaion of the World Goid Councd pursusnt in 8 censs agresment. The Waord
Bold Council iz not respongitie for the content of, end iz not Rsble for the uee of or
reliance on, this material Wirid Goid Council i an affisste of the Sponsor of sach
of BLD, BLOM and GLDW.

GLD* iz @ registened trademark of Worid Gold Trust Services, LLE wsed with the
peermizsion of Weeld Gold Trst Senvices, LLE.

MiniShares™, GLON™ and GLOMY™ sre servics marks of WEC USA Asset
Meragemeent Company. LLC wmed with the parmizsion of WGC USA Azmet
Standard & Poor's®, S5P* and SPOR® ane registend trademardcs of Standand

& Pror's Financial Serviois LLC, & division of S5P Giobel [S5P} Dow Jones 2 e
ragistered trademark of Dow Jores Trademark Holdings LLC (Dow Joreel and
these tradernaris have bien holrsed for v by S5P Dow Jores lrndices LLC [5PDA)
and sublicensed for certan purpooss by State Street Corporation. State Street
Corporation’s firancial prociacts sre not sporsored, endorsed, sold or promoted

and none of such parties mskee any reprecentation reganding the advisabilty of
imsting in axch productlzl nar do thry hires any Eability in melation thersto.
Importent Information Relating to Solsctve GLD® Long UED Goid Indexc

GLOW i3 not sponsoned, promoted, 2oid o supporsd i ey other manner by
Solactive AQ nor doss Solectve AD offer ary exgpress or implicit guarantes of
EESLFENES Bither with Fedyard £ the necuts of sy the index and o Incex: tradermernt
o the Inde value at any fims of in ey other respect. Ths Index & calautated and
publizhed by Solactive Al Solactive AD wea ity beat siforts to ensurs thet the Index:
i calculated comectly. imespective of ity obiipations towerds GLOW, Solsctive AG
hes: no obiigation to point out emors in the Index to/third parties inciuding but not
mited to investors in and for financis! intermediaries transacting in or with BLIVY
Neither publication of the Index by Solactrve AD nor the icenaing of the Index or
Incien: trademark for the purpose of uee in comection with GLOWY constitutes a
recormmendation by Solectve AD to et capital in GLIWY nor does it in any wary
reprasant 8N asrance of opnen of Solacthe A with reoard to any imestmont

in GLDW.

For mars infermation, plesce costact the Markstmg Agent for GLD, GLDM
snd GLOW: State Street Global Advizors Funds Distributors, LLC, Ooe lroa
Strest, Boston, M, @220 T- +1 866 X0 4053 spdrgoldsheres. com

State Stroot Global Advinory Funds Distributors, LLC, One iron Street,
Boston, MA DZZ10

Mot FNC Insured - Mo Bank Guarantes - Moy Lose WValoe

STATE STREET
GLOBAL ADVISORS.
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents
the issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these
documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized
Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State
Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA
02111.
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