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W HY CO NSIDER INV ESTIN G IN GO LD ? Gold is both a n investment and a consumer good. G loba l economic  grow th, income grow th, mone tary policy and market vola tility drive  de ma nd. A strategic a lloc ation to this unique asset cl ass ma y help an inve stor  to pursue the follow ing potential benefi ts of  gold: Long-term Re turns S inc e 1971, when Pre side nt N ixon re moved the US dollar  from the Gold Standard, the price  of  gold has inc re ased from $43.28/oz . to $1323.85/oz. at the end of Marc h 2018, or a compounded annua l grow th rate  of  7.79 pe rce nt per  year .1 G old’s prices are influence d by a dive rse set of  global drivers i n pro-cyclica l and counter-cycl ical marke ts. )TG CVG T &KX GTU KÆœECVK QP Gold’s historic ally low  or ne gative correla tion to other  asset cla sses me ans t he  potential for grea ter  diversific ation that c ould pote ntia lly l ow er portfolio volatility, enhance overa ll risk-a dj uste d returns and preserve  purchasing power. Improved Risk-Adjusted Re turns Because gold has historic ally tende d to rise  during stock ma rket pullba cks, a  strate gic  allocation to gold in a multi-asset class portfolio may help t empe r the impact of market vola tility a nd reduc e portfolio draw dow n. &GG R .K SWKF KV[ The ave rage daily turnover of gold is over $250 billion, e quivale nt to $62 tr illion per  ye ar. Tha t ma ke s t he  gold ma rket larger  than that of many stoc ks and bonds.2 A n investment in a ny combina tion of G LD , G LD W and G LD M entail s a  r isk of  loss and the  diversific ation offe red by the Funds does not e nsure a profit  or  guarantee a ga inst loss. 1 Bloombe rg Finance L.P ., Sta te Street Global A dvisors, August  13, 1971–March 31, 2018. 2 Sourc e: A study ca rr ied out by London Bullion Ma rket A ssocia tion BO E{PWFSTFFO CZ UIF #BO L PG  &O HMBOE BO E U IF ‘JO BOD JBM $POEVD U “VU IP SJUZ G FMS-Thomson Re ute rs, date as of D ecember 31, 2017. 2 % Compounded a nnual grow th rate for  LBMA G old Price PM sinc e 19711 G old’s Historic ally Relatively Low  or Negat ive  Correla tion w ith Equity and Bond Ma rkets Since  2000 U S Corporate  0.27 U S Aggre ga te Bonds 0.29 Europea n -0.09 US 0.01 Global 0.12 Japanese  -0.08 -1.0 -0.8 -0.6 -0.4 -0.2 0.0 0.2 0.4 0.6 0.8 1.0 „ Ma jor Bond Markets „  Major Equi ty Marke ts S ource: Bloomberg Fina nce L.P., Sta te Stre et Global Advisors, data from Ja nuary 1, 2000 to March 31, 2018. Corre lations a re c alculated from monthly returns in USD . A sset classe s repre sented by the following indic es — Japanese:  MSCI Ja pa n Inde x; G lobal : MSCI A C World Daily Index TR; U S: S&P 500; Europea n: MSCI Europe Index; US A ggregate Bonds: Bloombe rg Barc lays US Aggre ga te Bond Index TR; U S Corporate : Bloomberg Barclays US Corpora te Bond Index TR G old’s H istorica l Performanc e in Marke t Downturns % 40 20 0 -20 -40 -60 Global Sovere ign De bt S overeign Debt De bt Ce iling Bre xit F ina nc ial Crisis Crisis I  Crisis II  Crisis „ LBMA  G old Price PM „ Bloomberg Commodity Index „ Bloomberg Ba rc lays 7–10 Y r Trea sury Inde x „  Bl oomberg Barclays US A ggregate Bond Inde x „  

MSCI All Country World Index „ U S Dollar  Index S ource: Bloomberg Finance L.P ., Sta te Stre et Global A dvisors, as of Marc h 31, 2018. N ote s: G loba l Financial Crisis: 11/30/ 2007–3/31/2009; Sove reign Debt Crisi s I : r 4PWFSFJH O %FCU {$SJTJT ** r  %FCU $FJMJO H Crisis:  7/22/2011–8/8/2011; Bre xit: 6/22/2016–6/27/2016. Past performance  is not C IWCTCPVG G QH |HW VWTG TG UWN VU 2GTHQ TO CPEG  CDQX G FQ GU PQ V TGÆGEV EJCTIG U and expe nse s a ssoc iated with the fund or  broke rage  c ommissions CU UQEKCV GF YK VJ DW[KP I CPF UG NN KPI GZEJCPIG VTCFGF H WPFU 2GTHQ TO CPEG  CDQX G KU  PQV  O GCPV  VQ TGRTGU GPV  V JG RGTHQ TO CPEG  Q H CP[ KPX GUV OG PV RTQ FWEV 1FSGPS NBOD F EBU B BCP WF{EFSJWFE GSPN  UPU BM{SFUV SO JOEJDF T 



3 SPD R ETFS MA KE IT EAS Y TO  ACCESS GOLD G LD ® The  Largest Gold ETF that Democratize d A cce ss to Gold When the  S PDR® Gold S ha res (GLD) la unche d in November 2004, it gathere d $1 billion in assets under management in just thre e da ys. Today, as the largest gold-bac ked ETF in the w orld in terms of  AUM,3 G LD  is designed to offe r all investors ea sy and rel atively highly liquid acc ess to the gold market. GLDW Gold for  a  Strong D ollar Environme nt Launched Ja nua ry 31, 2017, the  S PDR® Long D ol lar G old Trust (G LDW ) is de signed to offer investors the pote ntial benefits of using gold as a strat egic portfolio dive rsif ier w hil e counte ring t he  historic ally negative correla tion betw een a stre ngthening U .S. dollar  and gold prices. ) .&/ Our Lowe st  Cost Gold ETF La unched June  26, 2018, the  S PDR Gold MiniShares Trust (GLDM) is designed to offer  the  potentia l be ne fits an alloca tion to gold may bring to a properly bala nc ed portfolio at the low est total expense ra tio (TER) of  a ny SPD R gold ETF. An inve stme nt in any combination of  GLD, GLDW and GLDM entails a risk of loss and the diversif ica tion offered by the Funds doe s not ensure a  profit or gua ra nte e against loss. Family of SPD R Gold ETF s G LD  GLDW ).&/ Strategy Long G old Trac ki ng the performance  of  the  S ola ctive GLD® Long USD  G old Index Long Gold (long gold, long U SD versus basket of ce rta in non-US  c urre ncies)  Expense  Ratio (%) 0.40 0.50 0.18 2J[UKECNN [ $CEMGF )QN F Yes Y es Yes Fund Type  G ra ntor  Trust G rantor Trust Grantor Trust Pric e at Ince ption 1/10th oz of gol d in USD 4 1/10th oz of gold i n U SD5 1/100th oz of  gold in U SD6 Tracks Price of gold in US D Solactive G LD ® Long USD  Gold Index P rice  of  gold in U SD 0#8 )QN F $G PEJO CTM LBMA G old Price PM LBMA Gold Pri ce AM LBMA G old Price PM %WTTGP EK GU K P $CU MG V N/A  EU R (57.6%), JPY  (13.6% ), GBP (11.9%), CAD  (9.1%), SEK (4.2%) a nd CHF (3.6%) N/A  S torage HS BC Ba nk Plc, in London HS BC Ba nk Plc, in London ICBC Sta ndard Ba nk Plc , in London 3 Source: Bloombe rg Financial L.P. & Sta te Street Gl obal A dvisors. Da te as of April 30, 2018. 4 The  amount of gold backing each share de creases over time base d on t he  dai ly ac crua l of  the  sponsor fe e. 5 The  amount of gold backing each share will change over time. I t will decrease  base d on the  da ily a ccrua l of  the sponsor fe e, but it may inc re ase (dec re ase)  base d on the  da ily outperformance  (unde rperformanc e) of the U SD versus the basket of currencie s. 6 Figure provided is expe cted price  at inception. The amount of gold bac king eac h share decreases over time  base d on the  da ily a ccrua l of  the sponsor fe e. State St ree t G loba l Advisors 3 



ssga.com | spdrs.com Important Risk Informa tion Investing involves risk, and you c ould lose money on a n investment in e ach of SPD R Gold Sha res Trust (“G LD ”), SP DR Gold MiniSharesSM Trust (“GLDMSM”), a se ries of the Worl d G old Trust, a nd SPD R Long D olla r Gold Trust (“G LD WSM” ), a series of the World Gold Trust ( toge the r, the “Funds”). ETFs US BEF MJLF TUPD LT BS F TV CKFD U UP JOW FTU NFO U SJTL VD UVBU F JO NBSLFU  WBMVF  BO E may tra de  at price s a bove or below the ETF s’ net asset value. Brokerage commi ssions and ETF  e xpenses w ill reduce returns. Commodities and c ommodity-inde x linked securities may be  a ffecte d by change s in overa ll ma rket movements, c ha nge s in interest rate s, a nd other factors such as we ather , disea se , e mba rgoes, or  politic al and regulatory developme nts, as w ell BT{USBEJOH  BD UJWJUZ PG TQFD VMBUPST BOE BSCJUSBHF VST JO  UIF VOEFSMZJO H DP NNPEJUJFT GLDW is subje ct to regulation under the  Commodity Excha nge A ct of 1936 (the “ CEA” ). U.S. regula tion of sw ap a gree me nts is rapidly changing a nd is subjec t to further  regulatory developments w hich c ould be adverse  to G LD W. G LD W’s swa p agreements will be subject to counte rparty r isk a nd liquidity r isk. Currency exchange ra tes be twe en the U .S. dollar  and nonU.S. currencies N BZ VD UV BUF TJH OJDBO UMZ PWF S TIPSU Q FSJPET PG U JNF BOE NBZ D BVTF UIF WBMV F PG (-%8nT{JOWFTUN FOU T U P EFD MJO F GLDW is a passive  investment vehicle  tha t is designed to track the Index. GLDW’s performance may de viate from c ha nge s in the levels of its Index (i .e ., crea te “tracking e rror” betw een GLDW and the  Index) for  a number of  rea sons, suc h a s the fees and expenses of  GLDW, which are not a ccounte d for by the Inde x. ‘SFRVFO U US BEJOH  PG&5’T DPV ME TJHO JDBOU MZ JOD SFBTF  D PNN JTTJPOT BOE P UIF S DPTUT such that they may offset a ny savings from low  fee s or  costs. %JWFS TJDBU JPO EPFT O PU FO TV SF B QSPU  PS HV BSBOUF F BHBJOTU MPTT +PXG UV KPI KP EQOO QFK VK GU G PVCKN U U KIP KECPV TK UM CPF KU  P QV CRRTQRTKCVG  HQT|CN N|KPX GUV QTU Importa nt Informa tion Rela ting to SPDR G old Trust (“G LD ”), SP DR|)QN F|/K PK5JCTGU5/ 6TWU V p).&/5/”)  a nd SPD R Long D olla r )QNF |6TWU V p).&95/”): 6JG 52&4 )QNF  6TWUV  p).&q JCU NG F C TG IKU VTCVK QP UV CVG OGP V KPENWFK PI a  prospe ctus) with the Sec urities and Exchange Commission (“S EC”) for ) .& 6JG 9QTNF )QN F 6TWUV  JCU NG F C TGIKU VTCVKQ P UV CV GO GPV  KPENWFK PI C|RTQU RGEVWU  YKV J V JG 5’% H QT GCEJ Q H ).&/ CPF ).&9 6JG  9Q TN F )Q NF 6TWU V JCU CN UQ N GF VJG  RTQU RGEVWU  H QT ).&9 Y KV J V JG 0CVKQ PCN (WVWTGU  #U UQEKCV KQ P $G HQTG [QW KP XGU V [QW UJQ WNF TGCF VJG  RTQU RGEVWU  K P VJG  TGIKU VTCVKQ P UV CVGO GPV  CPF QVJG T FQ EWO GPV U GCEJ (WPF JCU  N GF Y KVJ V JG  5’% HQ T O QTG 

EQO RNG VG K PHQ TO CVKQ P CDQW V GCEJ (WPF CPF V JGUG  QGTKP IU Ple ase see  e ach Fund’s prospe ctus for a deta iled disc ussion of  the  risks QH K PXG UVK PI K P GCEJ (WPFoU U JCTGU  6JG  ).& RTQU RGEVWU  K U CXCK NCD NG D [ ENKEMK PI JG TG  V JG ) .&/|RTQ URGEVWU  KU CX CKNCD NG  D [ ENK EMKPI JG TG  CPF VJG  ) .&9 RTQURG EV WU KU  CXCKN CDN G D[ ENK EMKP I JGTG ;QW  O C[ IGV V JGUG  FQEWOG PVU  H QT HTGG D [ XK UK VKP I ‘&)#4 QP  V JG 5’% Y GD UKV G CV U GE IQX  QT D [|XK UKV KPI URFTIQ NFU JCTGU  EQ O #NVG TP CVKX GN [ VJG  (WPFU  QT CP[ CWVJQ TK\ GF RCTV KEKRCPV  Y KN N CTTCPIG VQ |U GPF|[Q W VJG RTQURG EV WU KH  [Q W TGS WGUV  KV  D [ ECNNK PI N one  of  the  F unds is a n investment compa ny registere d under the Inve stme nt Compa ny A ct of  1940 (the “1940 A ct”) . As a re sult, shareholders of  eac h Fund do not  have the prote ctions a ssocia ted with ownership of share s in an investment c ompany re giste red unde r the 1940 Act. G LD  a nd GLDM are not subject to re gulati on under the CEA . A s a  result, share holders of  each of G LD  a nd GLDM do not ha ve  the  protections a fforded by the CEA. 4IBSFT PG FBDI ‘V OE U SBEF MJLF TU PDLT BSF TVCKF DU U P JOWFTUN FOU SJTL BO E XJMM V DU VBUF  in marke t va lue . The values of  GLD shares and G LD M share s rela te direc tly to the value of the gold held by e ach Fund ( less its e xpenses) , respec tive ly. Fluctua tions in the  price of gold c ould materially and adve rsely affe ct an inve st me nt in the sha re s. The  price  rece ived upon the sal e of  the sha res, whic h trade at marke t price , may be more or less than the value of the gold re prese nte d by the m. (-%8 TIBSFT USBEF MJLF TU PDLT BSF TVCK FDU  U P JOWFTUN FOU  SJTL BO E X JMM VDU VBU F JO  market value. The  va lue  of  GLDW share s rela tes direc tly to the value of the gold held by GLDW (less its expe nse s) and the  va lue  of  a basket (“ FX Basket”)  comprising the euro, Japane se  ye n, British pound sterling, Canadian dolla r, Swe dish krona and Swiss franc (“Refere nc e Currencies” ) against the U.S. dolla r. A dec line  in the pric e of gol d and/or an increase in the value of the Refere nc e Currencies comprising t he  F X basket against the  U.S. dolla r could ma teria lly a nd adversely affect a n investment in the shares. The pric e re ceived upon the sale of the shares, which trade  a t ma rket pric e, may be more  or  less tha n the value of  the gold a nd the pric e of eac h Re ference  Currency against the U.S. dollar repre sented by them. None  of the  Funds genera te any inc ome , and as eac h F und regularly se lls gold to pay for  its ongoing expenses, t he  a mount of  gold re prese nte d by each Fund share will dec line over time to t ha t e xtent. The World Gold Council name and logo are a re gi ste re d trademark a nd used w ith the  pe rmission of the Worl d G old Council  pursuant to a license a greeme nt. The  W orld G old Counc il is not re sponsible for the c ontent of, and is not liable for  the use  of  or  SFMJBODF PO  UIJT NBU FSJBM 8PSME 

(PME $PVO DJM JT BO BGMJBUF PG  UIF 4Q POTPS PG  F BD I PG {(-%  (-% . BO E (-%8 GLD is a registere d trademark of  W orld G old Trust Services, LLC use d w ith the permission of World Gold Trust Se rvice s, LLC. MiniS ha resS M, GLDMSM a nd GLDWS M are servic e marks of WG C U SA A sse t Manage me nt Company, LLC used w ith the  pe rmission of WG C U SA A sse t Ma na ge me nt Company, LLC. Standard& Poor’s, S &P a nd SPD R a re  registered tra de ma rks of  Standard& Poor’s F ina nc ial Services LLC, a divi sion of S&P Global (S&P ); Dow  Jones is a re giste red trademark of D ow  Jones Tra de ma rk Holdings LLC (D ow Jone s); and UIF TF{USBEFNBS LT IBWF CFFO  MJDF OTF E GP S VTF CZ 4 1 %PX  +POF T *OEJDFT $ 41%+* and sublicensed for  certain purposes by State Stree t Corporation. Sta te Street $PSQ PSBUJPO nT OBO DJBM Q SPEVDU T BSF O PU TQPO TPSF E FOEPSTFE TPME PS Q SPNP UFE CZ 41% +* % PX +PO FT 4 1 UIF JS  S FTQ FDU JWF BGMJBU FT BO E U IJSE Q BSUZ MJD FOTPST BO E O POF{PG TVD I QBS UJFT N BLFT BOZ SFQSF TFO UBUJPO  SFHBS EJOH  UIF BEWJTBCJMJUZ PG JOWF TU JO H{JO TV DI QSPEVD UT OPS EP UIFZ IBWF BOZ MJBCJMJUZ JO SFMBUJPO  UIF SFUP  Important Information Rel ating to Solact ive  G LD  Long U SD G old Index: GLDW is not  sponsored, promoted, sold or supported in a ny othe r manner by Solactive A G nor doe s Sola ctive AG  offe r any express or implicit gua rante e or  assuranc e either  w ith regard to the results of  using the  Index a nd/or  Inde x trademark or  the  Inde x value  a t any time or in any othe r re spe ct. The Index is calc ul ated and publishe d by Solactive A G. Solactive A G uses its be st e fforts to e nsure tha t the  Index i s c alculate d c orre ctly. Irrespec tive  of  its obligations tow ards GLDW, Solac tive  AG has no obligation to point  out errors in the Index to third parties including but not MJN JUFE U P JOWFTUP ST JO BO E PS O BO DJBM JO UFS NFEJBSJFT U SBOTBDUJO H JO PS X JU I (-%8 Ne ither publication of  the Index by Solac tive  A G nor the lice nsing of  the Index or  Index tra de ma rk for  the  purpose of use in c onnec tion wi th G LD W c onstitutes a recommendation by Solactive A G to i nvest ca pi tal in G LD W nor does it in any w ay represent an assurance  or  opinion of  S ola ctive AG  with re ga rd to a ny investment JO {(-% 8 (QT OQTG K PHQ TOCV KQ P RNGCU G EQPV CEV V JG /CTMGV KPI #IGPV  HQ T ).& ).&/ and GLDW: State  Stre et Global Advisors Funds Distr ibutors, LLC, One  Iron 5V TG GV  $Q UVQ P /# 6 U RF TIQN FUJCTG U EQO St ate Street G lobal A dvisors Funds D istributors, LLC, O ne Iron Street, Boston, MA 02210 N ot FDIC Insured No Bank G ua ra nte e Ma y Lose Value 2018 Sta te Street Corpora tion. All Rights Re served. ID 14459-2144359.1.3.A M.RTL 1018 Exp. Da te: 06/30/2019 



SPDR
®
 GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this 

communication relates. Before you invest, you should read the prospectus in that registration statement and other documents 

the issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these 

documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized 

Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State 

Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 

02111. 
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