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Adjustment of the Conversion Price of
U.S.$300,000,000 Zero Coupon Convertible Bonds due 2018

Yamaguchi Financial Group, Inc. announces the adjustment of the conversion price of the
outstanding U.S.$300,000,000 Zero Coupon Convertible Bonds due 2018.

Reason for the adjustment:

Old Conversion Price:
New Conversion Price:
Record Date:

Effective Date for the new

Conversion Price:

Adjustment of Conversion Price pursuant to Condition 5.2.4
of the terms and conditions of the Bonds due to the existence
of an Extraordinary Dividend (as defined in such Condition
5.2.4) resulting from payment of a dividend of ¥1 per Share.
The payment of such dividend was authorised by a resolution
of the board of directors on 9 May 2014.

$10.56

$10.55

31 March 2014 (Japan time)

Retroactively from the day after the Record Date set out

above (Japan time)
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