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CLARIFICATION OF MEDIA REPORTS

Rickmers Trust Management Pte. Ltd., in its capacity as trustee-manager (the “Trustee-Manager”) of
Rickmers Maritime (the “Trust”) refers to various media reports reporting on the sale of one of the
Trust's vessels, known as the India Rickmers.

As previously disclosed in its announcement dated 7 September 2016, the Trustee-Manager is in
negotiations with one of the Trust’s senior lenders in relation to agreeing terms of a debt settlement
agreement. In connection with the potential debt settlement agreement, the Trust is considering,
amongst other things, the sale of the vessel. The negotiations in relation to the potential debt
settlement agreement are ongoing and no sale of the vessel has been concluded.

The Trustee-Manager will update its noteholders and unitholders if there are any material
developments.
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