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Financial Highlights
2H2025



Income Statement 2H2025 2H2024 Change

Revenue (USD mil) 75.57 35.53 112.7%

Profit after tax (USD mil) 32.78 6.69 389.6%

Profit attributable to shareholders (USD mil) 26.24 5.42 384.1%

Net profit margin (%) 43.4 18.8 24.6

Earnings per share (US cents) 6.47 1.34 382.8%

Earnings per share (SG cents) 8.47 1.79 373.2%

2H2025 Financial Highlights

Net Asset
Value

US$81.15m

Current Ratio
3.25

Debt/Equity
Ratio
0.02

Net Cash
US$62.56m



2H2025 Revenue Breakdown

¹ Gold Equivalent Ounces ("GEO") are based on the price assumption by referencing the average realised gold price during the period. 
  GEO formula = "Total Revenue" divided by "realised average selling price for gold"

UOM: Unit of Measurement
T: Tonnes
Oz: Ounces



2H2025 Revenue: Gold from Carbon-in-Leach Plant
Sales Volume (ounces) Revenue (US$ '000)
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US$/gold ounce sold

2H2025 2H2024 Change (%)

Sale volume of fine gold (ounces) 14,227 8,602 65.4

Mining related costs 506 799 (36.7)

Royalty and tribute expenses 513 354 44.9

Adjusted operating costs 1,019 1,153 (11.6)

General and administrative costs 312 235 32.8

Capital expenditure 41 42 (2.4)

All-in sustaining costs 1,372 1,430 (4.1)

Capital exploration (non-sustaining) 43 35 22.9

Capital expenditure (non-sustaining) 76 152 (50.0)

All-in costs 1,491 1,617 (7.8)

Analysis of All-In Costs for Carbon-in-Leach Gold Production

Note: Above measures prepared in accordance with World Gold Council guidelines 



Half-Yearly Gold Production*: 1H2021 to 2H2025
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*Excludes gold produced from flotation plant 
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Half-Yearly Revenue*: 1H2021 to 2H2025

*Includes revenue from sales of silver and lead and zinc concentrates w.e.f 2023
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Financial Highlights
FY2025



Income Statement FY2025 FY2024 Change

Revenue (USD mil) 128.37 65.20 96.9%

Profit after tax (USD mil) 52.20 12.22 327.1%

Profit attributable to shareholders (USD mil) 42.00 9.85 326.5%

Net profit margin (%) 40.7% 18.7% 22.0

Earnings per share (US cents) 10.36 2.43 326.3%

Earnings per share (SG cents) 13.57 3.24 318.8%

FY2025 Financial Highlights

Net Asset
Value

US$81.15m

Current Ratio
3.25

Debt/Equity
Ratio
0.02

Net Cash
US$62.56m



FY2025 Revenue Breakdown

¹ Gold Equivalent Ounces ("GEO") are based on the price assumption by referencing the average realised gold price during the period. 
  GEO formula = "Total Revenue" divided by "realised average selling price for gold"

UOM: Unit of Measurement
T: Tonnes
Oz: Ounces



Sales Volume (ounces) Revenue (US$ '000)
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FY2025 Revenue: Gold from Carbon-in-Leach Plant

FY2025 average realised gold price: US$3,589/oz

FY2024 average realised gold price: US$2,455/oz

46% increase

Ounces



US$/gold ounce sold

FY2025 FY2024 Change (%)

Sale volume of fine gold (ounces) 26,039 17,959 45.0

Mining related costs 650 736 (11.7)

Royalty and tribute expenses 473 330 43.3

Adjusted operating costs 1,123 1,066 5.3

General and administrative costs 171 194 (11.9)

Capital expenditure 63 22 186.4

All-in sustaining costs 1,357 1,282 5.9

Capital exploration (non-sustaining) 40 103 (61.2)

Capital expenditure (non-sustaining) 62 92 (32.6)

All-in costs 1,459 1,477 (1.2)

Analysis of All-In Costs for Carbon-in-Leach Gold Production

Note: Above measures prepared in accordance with World Gold Council guidelines 



Annual Gold Production Over The Last Decade*: FY2016 to FY2025
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*Excludes gold produced from flotation plant 
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Dividend Track Record

FY2025

Interim Dividend: 1.5 cents
Final Dividend: 0.8 cents

Special Dividend: 2.7 cents

Total FY2025 Payout: 5.0 cents
(37% of FY2025 earnings)



Growth Initiatives



Growth Initiatives

Construction of two additional underground vertical
gold mining facilities at Sokor  

Vertical Shaft 1 (New Found) – designed to a depth of
approximately 358 metres; and 

Vertical Shaft 2 (Manson’s Lode) – designed to a depth of
approximately 335 metres.



Growth Initiatives

Exploration at Kelgold concession resumed in 2H2025

Kelgold is a wholly owned greenfield project located about 30km
northwest of Sokor in Kelantan



Outlook



Outlook For Gold
World Gold Council*:

Tense geopolitics outlook set to be a major contributor to gold’s fortunes again in 2026,
notwithstanding sharp price pullback in February

Bond market uncertainty, expected policy rate cuts and pressure on the US dollar are
likely key factors supporting continued strength across gold investment sectors

Central bank demand for gold expected to be solid at levels close to those in 2025

Mine supply and recycled gold are likely to reach levels similar to last year’s, with miners
incentivised by high margins 

 
*World Gold Council - Gold Outlook 2026:
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2025/outlook



About Us



About Us

Exploration and mining of gold, and processing of mined ores into gold dore
bars

Gold operations commenced in 2007 with flagship project, Sokor, in Malaysia’s
Kelantan state

Listed on SGX Catalist board in October 2011

Diversified into base metals production in 2022



Our Production Facilities 

Carbon-in-Leach Plant
The CIL process is a gold extraction method that
combines leaching and absorption in one step to

efficiently extract gold from ores

Flotation Plant
A flotation plant is widely used for extracting
valuable minerals from ores through the froth

flotation process



What We Produce



Q&A Session



Disclaimer
The materials used herein and this presentation (collectively, the “Presentation”) have been prepared by CNMC Goldmine Holdings Limited (“CNMC”) solely for use
at the presentation to be made to shareholders of the Company, qualified investors and investment professionals. By viewing the Presentation, or by reading the
materials used at the Presentation, you agree to be bound by the following limitations: 

• The Presentation does not constitute or form part of any offeror invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities
or an inducement to enter into any investment activity, nor shall any part or all of the Presentation form the basis of, or be relied on in connection with, any
contractor investment decision in relation to any securities. 

• The Presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are
expressed in good faith and, in our opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may
cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ materially from the results, financial
condition, performance or achievements expressed or implied by such forward-looking statements. Given these risks, uncertainties and other factors, viewers of the
Presentation are cautioned not to place undue reliance on these forward looking statements. 

• This Presentation is for informational purposes only and should not be relied upon as financial or investment advice. Readers are advised to refer to the condensed
financial statements and related announcements for full details and disclosures, which shall prevail in the event of any inconsistency.

• The Presentation does not constitute a recommendation regarding the securities of the Company. By attending this Presentation you acknowledge that you will be
solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely
responsible for forming your own view of the potential future performance of the business of the Company. 

• The Presentation reflects the affairs of the Company as at the date it is presented to the investors. Any further discussions of the Company or any of their
respective affiliates with any of the recipients shall not, under any circumstances, create any implication that there has been no change in the affairs of the
Company since such date.


