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RESULTS OF FIFTEENTH ANNUAL GENERAL MEETING 

 

 
The Board of Directors of Excelpoint Technology Ltd. (the “Company”) is pleased to announce, in accordance 
with Rule 704(16) of the Listing Manual of the Singapore Exchange Securities Trading Limited, that on a poll 
vote, all the resolutions as set out in the Notice of the Annual General Meeting dated 22 March 2016 have been 
duly passed by the Shareholders of the Company at the Fifteenth Annual General Meeting held on 6 April 2016 
(“the Meeting”). 
 
(a)  The results of the poll on each of the resolutions put to vote at the Meeting are set out below for 

information: 
For A 

 

Resolution number 
and details 

Total 
number of 

shares 
represented 
by votes for 
and against 
the relevant 
resolution 

For Against 

Number of 
Shares 

As a 
percentage 

of total 
number of 
votes for 

and against 
the 

resolution 

(%) 

Number of 
Shares 

As a 
percentage 

of total 
number of 
votes for 

and against 
the 

resolution 

(%) 

Ordinary Business 

Ordinary Resolution 1 

Directors’ Statement 
and the Audited 
Financial Statements for 
the year ended 31 
December 2015 

58,071,016 58,051,616 99.97 19,400 0.03 

Ordinary Resolution 2 

Payment of proposed 
first and final ordinary 
tax exempt one-tier 
dividend 

58,069,016 58,065,816 99.99 3,200 0.01 

Ordinary Resolution 3 

Re-election of Albert 
Phuay Yong Hen as a 
Director 

10,536,812 10,517,412 99.82 19,400 0.18 

Ordinary Resolution 4 

Re-election of Kwah 
Thiam Hock as a 
Director 

58,016,216 58,013,016 99.99 3,200 0.01 
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Resolution number 
and details 

Total 
number of 

shares 
represented 
by votes for 
and against 
the relevant 
resolution 

For Against 

Number of 
Shares 

As a 
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of total 
number of 
votes for 

and against 
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(%) 
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Shares 

As a 
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votes for 
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resolution 

(%) 

Ordinary Resolution 5 

Approval of Directors’ 
Fees to the Independent 
Directors for the 
financial year from 1 
January 2016 to 31 
December 2016 
comprising payment of 
S$198,000 in cash and 
the award of 60,000 
ordinary shares under 
the Excelpoint 
Performance Share 
Scheme 

57,933,216 57,904,816 99.95 28,400 0.05 

Ordinary Resolution 6 

Re-appointment of 
Messrs Ernst & Young 
LLP as Auditors 

58,062,016 58,058,816 99.99 3,200 0.01 

Special Business 

Ordinary Resolution 7 

Authority to issue shares 
in the share capital of 
the Company 

58,053,216 58,045,016 99.99 8,200 0.01 

Ordinary Resolution 8 

Authority to offer and 
grant options and to allot 
and issue shares under 
the Excelpoint Share 
Option Scheme 2014 

51,121,972 51,114,772 99.99 7,200 0.01 

Ordinary Resolution 9 

Authority to offer and 
grant awards and to allot 
and issue shares under 
the Excelpoint 
Performance Share 
Scheme 

3,586,568 3,577,368 99.74 9,200 0.26 

Ordinary Resolution 10 

Renewal of Share 
Buyback Mandate 

7,863,344 7,839,244 99.69 24,100 0.31 
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(b)  Details of parties who are required to abstain from voting on any resolution(s) 
 
 

Ordinary Resolution 3: Re-election of Albert Phuay Yong Hen as a Director 
 
Mr Albert Phuay Yong Hen holding 47,515,204 ordinary shares in the Company in his own name, being 
interested in Ordinary Resolution 3, had abstained from voting thereof. 
 
 
Ordinary Resolution 4: Re-election of Kwah Thiam Hock as a Director 
 
Mr Kwah Thiam Hock holding 40,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 4, had abstained from voting thereof. 
 
 
Ordinary Resolution 5: Approval of Directors’ Fees to the Independent Directors for the financial 
year from 1 January 2016 to 31 December 2016 comprising payment of S$198,000 in cash and the 
award of 60,000 ordinary shares under the Excelpoint Performance Share Scheme 
 
Mr Kwah Thiam Hock holding 40,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 5, had abstained from voting thereof. 
 
Mr Sunny Wong Fook Choy holding 60,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 5, had abstained from voting thereof. 

 
Professor Low Teck Seng holding 40,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 5, had abstained from voting thereof. 
 
 
Ordinary Resolution 8: Authority to offer and grant options and to allot and issue shares under 
the Excelpoint Share Option Scheme 2014 (“ESOS”) 
 
Mr Alan Kwan Wai Loen holding 6,258,244 ordinary shares in the Company, being interested in Ordinary 
Resolution 8, had abstained from voting thereof. 
 
Mr Kwah Thiam Hock holding 40,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 8, had abstained from voting thereof. 
 
Mr Sunny Wong Fook Choy holding 60,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 8, had abstained from voting thereof. 

 
Professor Low Teck Seng holding 40,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 8, had abstained from voting thereof. 
 
All shareholders of the Company who are eligible to participate in the ESOS had abstained from voting on 
Ordinary Resolution 8.  An aggregate of 6,947,044 ordinary shares were held by such shareholders 
present at the Meeting. 
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(b) Details of parties who are required to abstain from voting on any resolution(s) 

 
 
Ordinary Resolution 9: Authority to offer and grant awards and to allot and issue shares under the 
Excelpoint Performance Share Scheme (“EPSS”) 
 
Mr Albert Phuay Yong Hen holding 47,515,204 ordinary shares in the Company in his own, being 
interested in Ordinary Resolution 9, had abstained from voting thereof. 

 
Mr Alan Kwan Wai Loen holding 6,258,244 ordinary shares in the Company, being interested in Ordinary 
Resolution 9, had abstained from voting thereof. 
 
Mr Kwah Thiam Hock holding 40,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 9, had abstained from voting thereof. 
 
Mr Sunny Wong Fook Choy holding 60,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 9, had abstained from voting thereof. 
 
Professor Low Teck Seng holding 40,000 ordinary shares in the Company, being interested in Ordinary 
Resolution 9, had abstained from voting thereof. 
 
All shareholders of the Company who are eligible to participate in the EPSS had abstained from voting on 
Ordinary Resolution 9.  An aggregate of 54,462,248 ordinary shares were held by such shareholders 
present at the Meeting. 

 
 

Ordinary Resolution 10: Renewal of Share Buyback Mandate 
 

In light of the exemption under Section 3(a) of Appendix 2 of The Singapore Code on Take-overs and 
Mergers, Mr Albert Phuay Yong Hen who holds 47,515,204 ordinary shares in the Company, Madam Han 
Jiak Siew, Mr. Phuay Yong Choon and Mr. Phuay Yong Hua who respectively hold 2,432,168, 144,800 
and 92,000 ordinary shares in the Company, had abstained from voting in respect of Ordinary Resolution 
10 relating to the proposed renewal of the Share Buyback Mandate. 

 
 
(c)  Name of firm appointed as Scrutineer 

 
RHT Corporate Advisory Pte Ltd was appointed as the scrutineer of the Company for the Meeting. 

 
 
 

By Order of the Board 
 
 
Wong Yoen Har 
Company Secretary 
 
6 April 2016 


