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O bjective 

The inve stment objec tive  of  the Trust is for  SPDR® 

G old Shares (GLD ®) to reflec t the performa nce of the pric e of gold bullion, less the Trust’s expenses. 

The Price of G old 

The spot pri ce for  gold bullion is de termined by market forces in the  24-hour globa l over-the -counter  (OTC) marke t for gold. The OTC ma rket ac counts for  most globa l gold trading, a nd pric es quoted re fle ct the information availa ble  to the marke t at any given time. The price, holdings, a nd net asset value of the G old Shares, as well a s market data for  the ove rall gold bullion ma rket, can be tra cked da ily a t www .spdrgoldshare s.c om. 

Total Return     

Cumulative    NAV  (%) MA RKET VA LU E (%) LBMA  Gold P rice  P M (%) 

Q TD     5.54 3.606.22 

Y TD     5.54 3.606.22 

A nnuali zed     

1 Ye ar    23.71 21.3424.20 

3 Ye ar    8.49 7.638.92 

5 Ye ar    5.84 5.426.26 

10 Ye ar    3.31 3.113.73 

G ross Expense Ratio‡ 0.40 

P erformance  quoted re presents past pe rformance, w hic h is no guarantee of future resul ts. Investme nt return and principal value will f luctuate, so you ma y have a  gai n or loss when sha res a re sold. Current performance  ma y be highe r or lowe r than that quoted. Visit spdrs.com for most rec ent month-end performance . 

The marke t price used to c alculate  the  Market Va lue  return is the midpoint betwe en t he  highest bid a nd the lowest offer  on the exchange on w hic h the shares of the Fund are listed for  trading, a s of  the  time  tha t the  Fund’s N AV is ca lculated. If  you tra de  your shares at anothe r time, your return may differ . Effec tive  March 20, 2015, the SPDR G old Trust (GLD) adopte d the LBMA  Gold P rice  PM as the refe renc e be nc hma rk price  of  gold in c alculati ng the Ne t A sset Va lue  (NA V) of  the  Trust. Prior  to t ha t da te, the  Trust used the  London PM F ix as the refe re nc e be nchma rk price  in ca lculating the  NAV . Effec tive July 17, 2015, the Sponsor rece ive s a  fee  of  0.40% per yea r of the daily net asset value, or daily NAV , of  the  Trust, and is responsible  for all ordinary fee s a nd expenses of the Trust. 

A dva nta ges     

Easily Ac cessible    Listed on the N YSE Arca. 

S ecure     The  Gold S ha res repre se nt  fra ctional, undivide d inte rests in the  Trust, the sole assets of w hic h a re physic al gold bullion and, from time to time, c ash. 

Cost Effective    For many investors, the transa ction c osts relate d to the Shares are  expe cted to be  l ow er than the costs associate d w ith the purc ha se , storage and insura nce of physic al gold. 

Liquid    Struc ture allow s for baskets to be c rea ted and redeemed ac cording to marke t de ma nd, creating liquidity. 

Transpa rent    There exists a 24-hour global ove r-the -c ounter  ma rket for  

gold bullion, w hich provides readily available  ma rket data. The  price, holdings and net a sse t va lue  of  the Gold S ha res, as we ll as market data  for the overa ll gold bullion market , c an be tracked daily at ww w.spdrgoldshares.com. 

F lexible    G old Shares are listed on the NY SE A rc a (Ticker: GLD ) a nd tra de  the  sa me way ordinary stocks do. It  is possible  to buy or se ll G old Shares continuously t hroughout the 

t rading da y on the  e xc hange  at price s e stablishe d by the  ma rket. Additionally, it is possible  to place  ma rket, limit and stop-loss orders for Gold Shares. 

‡The gross e xpense ratio is the  Trust’s a nnual operating e xpense ratio. See the Trust’s most rec ent prospec tus for a definiti on of Trust expe nse s. 

spdrs.com 



S PDR® Gold S ha res 

A s of  03/31/2020 State  S tree t Global Advisors 

K ey Fac ts     Ma na ge me nt 

Ticker Symbol    G LD  SponsorWorld G old Trust Servic es, LLC 

CU SIP     78463V107 G ol d Custodia nH SBC Bank plc 

Exchange    N YSE ARCA EXCH ANG E TrusteeBN Y Mellon A sset Servicing, a division of 

S hort Sale Eligible     Ye s The Bank of  New  York Mellon 

Margin Eligibl e    Y es Ma rketing AgentState  S tree t Global Advisors Funds Dis-  

t ributors, LLC 

Important risk informa tion 

Inve sting invol ve s r isk, and you could lose money on an inve st me nt in GLD. 

ETFs t rade like stocks, are  subjec t to investment risk, fluctuate  in marke t va lue  and may tra de at price s above or below  the  ETF s’ net asset value. Brokerage commissions and ETF  e xpe nse s w ill reduce  returns. 

Commoditie s a nd commodity-index linked securitie s ma y be affe cted by c ha nges in ove ral l ma rket move me nts, changes in inte re st  rates, and ot he r fa ctors such as wea the r, disease, embargoe s, or politica l a nd regul atory de velopments, as we ll as trading activity of  spe culators a nd arbit rageurs in the unde rlying c ommodit ies. 

F requent tra di ng of ETFs could signifi cantly inc rea se commissions and other  c osts such that they ma y offset any savings from low  fees or c osts. Diversific ation does not e nsure a profit  or  guarantee a ga inst loss. 

Inve sting in commodities enta ils signific ant risk and is not appropriate  for all investors. Importa nt Information Relating to S PDR Gold Share s Trust (“GLD®”): 

The SPD R G old Trust (“ GLD”) ha s f iled a registrati on stateme nt ( inc luding a prospectus) w ith the Se curitie s a nd Exc ha nge  Commission (“ SEC” ) for  the  offe ring to w hic h this communica tion relate s. Before  you i nvest, you should re ad the  prospe ctus in that registration statement and othe r docume nts G LD  has f iled with the SEC for  more complete information a bout GLD and this offering. Ple ase see the G LD prospec tus for  a detaile d discussion of  the r isks of  investing in G LD  shares. When distr ibute d e lectronic ally, the G LD  prospec tus is avai lable by cl icking here. You may get these docume nts for free  by vi sit ing ED GA R on the SEC w ebsite at sec .gov or  by visiting spdrgoldshares.com. A lterna tively, the  Trust or any authorized participant will arra nge  to send you the prospe ctus i f you re que st  it by calling 866.320.4053. 

G LD  is not an inve stme nt c ompany registered under the Investment Company Act of 1940 ( the  “1940 Ac t”) and is not subje ct to regulation under the  Commodity Exc ha nge  A ct of 1936 (t he  “ CEA ”). A s a  result, sha reholders of  the Trust do not ha ve  the  protections assoc iated with ownershi p of shares in a n investment compa ny registere d under the 1940 Ac t or  the protections afforded by the CEA. 

G LD  sha res trade like stocks, a re subject to inve stme nt r isk a nd wil l f luctuate in marke t va lue . The value of GLD shares rela tes direc tly to the value of the gold held by G LD  (less its expenses), and fluctuations in the pri ce of gold c ould materially and a dversely affec t an i nvestment in the  sha res. The  price rece ive d upon the sale  of  the  shares, which tra de at marke t price, may be  more or less than the  va lue  of  the  gold re presented by them. GLD does not generate any income, a nd as G LD  regularly sells gold to pay for its ongoing expe nse s, the amount of  gold represented by e ach Share will decline  over time  to that exte nt. 

The World Gold Council name and logo are a registere d trademark a nd used with the  pe rmission of  the World G old Counc il pursuant to a lice nse  a gree me nt. The  World Gold Council is not re sponsible for  t he  c onte nt of, and is not liable for the use of  or re liance on, t his mate rial. World Gold Council is an affilia te of GLD’s sponsor. 

G LD ® is a registered tradema rk of  World Gold Trust Se rvices, LLC used w ith the  pe rmission of World G old Trust Servic es, LLC. 

A ll re ference s to LBMA G ol d Price PM are use d w ith the  permission of ICE Benchmark A dministra tion Limited and have bee n provided for informationa l purposes only. ICE Benchmark A dministra tion Limited acc epts no liability or  re sponsibili ty for  the acc uracy of the pric es or the underlying product to w hich the  prices may be re ference d. 

S tanda rd & Poor’s®, S &P ® and SPDR® are re giste re d trademarks of Sta nda rd & Poor’s Financial Se rvice s LLC (S&P); D ow  Jones is a registere d trademark of  D ow Jone s Tra de mark Holdings LLC (Dow Jone s); and the se tra de marks have been licensed for  use  by S&P Dow Jones Indices LLC (S PDJI)  and sublice nse d for  certain purpose s by State St ree t Corporation. St ate Street Corpora tion’s financia l products are not sponsored, e ndorse d, sold or  promote d by SPDJI, D ow  Jones, S&P, their respective  a ff iliates and third party lice nsors a nd none  of  such parties make any repre sentation regarding the advisability of  inve sting in such product(s)  nor do they ha ve  any lia bilit y in re lation thereto. 

F or more informa tion, please c ontac t the  Ma rketing Agent for G LD : S tate Street G loba l A dvisors F unds Distributors, LLC, One Iron Stree t, Boston, MA, 02210; T: +1 866 320 4053 spdrgoldshares.com 

N ot FDIC Insured • N o Bank Guarantee • Ma y Lose  Value 

Tracking N umber: 2489665.2.3.AM.RTL Expira tion D ate: 07/31/2020 

ETF-G LD  20200417/ 10:54 



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. 

Before you invest, you should read the prospectus in that registration statement and other documents the issuer has filed with the SEC for more complete 

information about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 

Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or 

contacting State Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 
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