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ANNOUNCEMENT – UPDATE ON APPLICATION BY TEE INTERNATIONAL LIMITED 
FOR THE COURT’S SANCTION OF THE PROPOSED SCHEME 
 

 
The Board of Directors (the “Board” or the “Directors”) of TEE International Limited (the 

“Company”, and together with its subsidiaries, the “Group”) refers to the Company’s 

announcements on 7 August 2021, 17 August 2021, 7 September 2021, 8 September 2021, 

19 October 2021, 1 November 2021, 29 November 2021, 23 March 2022, 31 March 2022, 20 

June 2022, 29 June 2022, 21 September 2022, 27 September 2022, 24 February 2023, 13 

April 2023 and 8 May 2023. 

 

Unless otherwise defined, all capitalised terms used in this announcement shall bear the same 

meaning in the previous announcements. 

 

The Board wishes to update that the Sanction Application was heard on 11 May 2023. At the 

hearing, the Court approved the Company’s pre-packaged scheme of arrangement and 

granted an order in terms of the Sanction Application. 

 
The Group’s corporate advisors and legal counsel in respect of the proposed restructuring are 

RSM Corporate Advisory Pte Ltd and Oon & Bazul LLP respectively. Creditors should direct 

any queries to SOAenquiry@teeintl.com. 

 

Shareholders should direct any queries to the Company at SOAenquiry@teeintl.com.  

 

The Company will make further announcements via SGXNET as and when there are any 

material developments.  

 

Shareholders and potential investors of the Company are advised to read this announcement 

and any further announcements made by the Company carefully. Shareholders and potential 

investors of the Company are advised to refrain from taking any action with respect to their 

securities in the Company which may be prejudicial to their interests, and to exercise caution 

when dealing in the securities of the Company. Shareholders and potential investors of the 

Company should consult their stockbrokers, bank managers, solicitors or other professional 

advisers if they have any doubt about the actions they should take. 

 

 

By Order of the Board 

TEE International Limited 

 

 

Phua Cher Chuan 

Group Chief Executive and Managing Director  

12 May 2023 
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