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BINDING TERMSHEET 
 

 
 
The Company wish to announce that it has entered into a binding termsheet with Aeturnum 
Energy Limited (the “Purchaser”) on 30 September 2019 to transfer its listing status for a 
consideration to SGD4.5 million (the “Consideration”). The Consideration shall be in the form of 
shares in the Purchaser to be distributed among Eligible Creditors and Eligible Shareholders via 
a Scheme of Arrangement. The Purchaser’s core business is in the supply of oil and coal.  
 
The Company and the Purchaser are in the process of negotiating an Implementation Agreement, 
the details of which shall be announced on SGX-Net upon execution.  
 
Shareholders are advised to seek their own legal and professional advice in relation to this 
transaction. 
 
 
 
Submitted for and on behalf of the Company 
 
YIT CHEE WAH 
Judicial Manager 
5 October 2019 


