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ANNOUNCEMENT PURSUANT TO RULE 706A OF THE SGX-ST LISTING MANUAL
FOR THE PERIOD FROM 1 JULY 2020 TO 31 DECEMBER 2020

Great Eastern Holdings Limited (GEH) wishes to announce the following:

1. Redemption of Shares in Subsidiary — LGlobal Funds

GEH’s subsidiary, Lion Global Investors Limited (Lion Global Investors”) has redeemed the following
shares in the sub-funds of LGlobal Funds (which is also a subsidiary of GEH):

Date of redemption | Shares in sub-fund Aggregate redemption
amount

9 September 2020 | 1,314,405.90 shares in Asian High Conviction Equity US$19,670,084.29
paid in full in cash

(approximately
S$$26,892,939.24 at
US$1 = S$1.3672)

6 November 2020 1,298,000 shares in Asia High Dividend Equity S$16,171,782.00
paid in full in cash

The redemption prices were based on the net asset value of the respective sub-funds. As at 6 November
2020, LGlobal Funds had a net asset value of US$16,310.158.70 (approximately S$21,971,107.13) and
comprised the two above sub-funds, with each sub-fund being represented by one or more classes of
shares. Following the above redemptions, Lion Global Investors holds 996,575.61 shares (representing
91.34%) in LGlobal Funds.

GEH had announced on 16 November 2020 that LGlobal Funds had commenced members’ voluntary
liquidation.

LGlobal Funds is an open-ended investment company organised as a societe anonyme under the laws
of the Grand Duchy of Luxembourg and qualifies as a societe d'investissement a capital variable (SICAV).
Lion Global Investors is the investment manager of LGlobal Funds. GEH holds 70% of the shares in Lion
Global Investors. The balance 30% is held by Oversea-Chinese Banking Corporation Limited, GEH’s
holding company.

The above redemptions did not have any material effect on the net tangible assets or earnings per share
of the GEH Group for the financial year ended 31 December 2020.

None of the Directors or controlling shareholder of GEH has any interest, direct or indirect, in the
redemptions, other than as disclosed in this announcement, as (or potentially as) subscribers to any of
the sub-funds offered by LGlobal Funds or as (or potentially as) an investment-linked insurance policy-
holder.



2. Subscription of Shares in Boost Holdings Sdn Bhd

Further to GEH’s announcement issued on 25 June 2020, the subscription by Great Eastern Digital
Private Limited (GED), a wholly owned subsidiary of GEH, of a stake of 21.875% in the share capital of
Boost Holdings Sdn Bhd (BHSB), a company incorporated in Malaysia has been completed on 15
December 2020 (Completion).

Following the Completion, BHSB became an associated company of GEH in accordance with the Listing
Manual of the Singapore Exchange Securities Trading Limited.
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