Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
CIN. U63033DL2006PLC146936
Standalone Balance Sheet as at March 31, 2018

(All amounts in Rupees Crore, except otherwise stated)

March 31, 2018 March 31, 2017
Notes
ASSETS
(1) Non-current assets
Property, plant and equipment 4 6,806.21 738127
Capital work in progress 4 194.44 123.94
Intangible Assets 5 395.29 404.07
Investment in subsidiary, associates and joint ventures 6.1 289.37 181.04
Financial Assets
(i) Investment 6.2 0.01 0.01
(i) Loans T 2.46 1.25
(ii) Other financial assets 8 1.20 0.22
Other non-current assets 9 56.28 91.29
7,745.26 8,183.09
(2) Current assets
Inventories 11 6.39 7.42
Financial Assets
(i) Investments 6.3 2,584.46 2,184.38
(ii) Trade Receivables 12 525,13 898.88
(iii} Cash and cash equivalents 13 374.97 554.12
(iv) Bank balance other than cash and cash equivalents 14 91.27 46.00
(v} Loans 7 1.58 2.16
(vi) Other Financial assets 8 123.16 53.96
Other current assets 9 40.18 36.99
3,747.14 3,783.91
Total Assets 11,492.40 11,967.00
EQUITY AND LIABILITIES
(1) Equity
Equity Share Capital 15 2,450.00 2,450.00
Other Equity
(i) Retained earnings 16 422.57 575.49
(i) Cash flow hedge reserve 16 (4.49) (16.84)
2,868.08 3,008.65
(2) Non-current linbilities
Financial Liabilities
(i) Borrowings 17 5,249.12 5,261.97
(it} Other financial liabilities 18 323.04 298.31
Deferred revenue 19 1,577.23 1,781.31
Deferred tax liabilities (net) 10 224.87 292,04
Other non-current liabilities 20 102.57 112.95
Leng term provisions 22 1.45 1.21
7,478.28 7,747.79
(3) Current liabilitics
Financial Liabilities
(i} Trade Payables 21
~Total outstanding dues of micro enterprises and small enterprises 7.35 119
-Total outstanding dues of creditors other than 404,64 43021
micro enterprises and smiall enterprises
(it} Other financial liabilities 18 454.81 381.38
Deferred revenue 19 85.94 86.18
Other current liabilities 20 162.52 226.29
Short term provisions 22 21.51 18.13
Liabilities for current tax (net) 9.27 67.18
1,146.04 1,210.56
Total Linbilities 8,624.32 8,958.35
Total equity and liabilities 11,492.40 11,967.00

Summary of significant accounting policies 3

The accompanying notes are un integral part of these standalone financials statements and have been taken on record by the board of directors vide their meeting dated May 2, 2018,
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Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
CIN. U63033DL2006PLC146936

Standalone Statement of Profit and Loss for the year ended March 31,2018

(All amounts in Rupees Crore, except otherwise stated)

Particulars Notes March 31, 2018 March 31, 2017
I REVENUE
Revenue from operations 23 3,680.97 5,632,52
Other Income 24 361.86 306,99
Total Income (I) 4,042.83 5,939.51
Il EXPENSES
Annual fee to Airports Authority of India (AAI) [refer note 41 (1)] 1,761.47 2,634.84
Employee Benefits Expense 25 165.24 129.47
Depreciation and Amortization Expense 26 645.91 638.03
Finance Costs 27 579.15 5271.25
Other Expenses 28 931.66 842.66
Total Expense (LI) 4,083.43 4,772.25
111 (Loss)/Profit before exceptional items and tax [(1)-(I1)] (40.60) 1,167.26
Exceptional items 29 - 40,80
IV (Loss)/Profit before tax (40.60) 1,126.46
Current Tax 20 - 238.69
Adjustment of tax relating to earlier years 20 (4.88) (1.88)
Deferred Tax (credit) / charge 20 (73.97) 303.69
¥V Total Tax (credit)/expense (78.85) 540.50
V1 Profit for the year (IV-V) 38.25 585.96
Other Comprehensive Income 30
A Items that will not be reclassified to profit or loss in subsequent periods
Re-measurement gains on defined benefit plans 0.77 (L11)
Income tax effect (0.27) 0.38
B Items that will be reclassified to profit or loss in subsequent periods
Net movement of cash flow hedges 18.88 (16.84)
Income tax effect (6.53) -
VH Total Other Comprehensive Income/(Loss) for the year (net of tax) (A+B) 12.85 (17.57)
VII Total Comprehensive Income for the year (net of tax) (VII+VIII) 5110 568.39
IX Eamings per equity share: [nominal value of share Rs. 10 (March 31, 2017: Rs. 10)]
(1) Basic 31 0.16 2.39
(2) Diluted 31 0.16 239

Summary of significant accounting policies 3

The accompanying notes are an integral part of these standalone financials statements and have been taken on record by the board of directors vide their meeting dated May 2, 2018.
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Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)

CIN, U63033DL2006PLC146936

Standalone Statement of Change in Equity as at March 31, 2018

(All amounts in Rupees Crore, except otherwise stated)

Balance as at April 1,2016
Profits for the year

Other comprehensive income (net of tax)
Balance as at March 31, 2017

Profits for the year

Other comprehensive income (net of tax)
Payment of dividends (refer note 16.1)
Dividend distribution tax (refer note 16.1)
Balance as at March 31, 2018

Summary of significant accounting policies (refer note 3)

Reseryesand Item of OCI
Surplus
Equity share capital Retained earnings Cash flow hedge Total equity
reserve

2,450.00 (9.74) = 2,440.26
- 585.96 - 585.96
y (0.73) (16.84) (17.57)
2,450.00 575.49 (16.84) 3,008.65
- 38.25 - 38.25

- 0.50 12.35 12.85
- (159.25) « (159.25)
- (32.42) = (32.42)
2,450.00 422.57 (4.49) 2,868.08

The accompanying notes are an integral part of these standalone financials statements and have been taken on record by the board of directors vide their meeting dated May 2, 2018.
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Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)

CIN. U63033DL2006PLC146936
Standalone Statement of Cash Flows for the year ended March 31,2018
(All amounts in Rupees Crore, except otherwise stated)

March 31, 2018 March 31, 2017
Notes
Cash flow from operating activities
(Loss)/Profit before tax (40.60) 1,126.46
Adjustment to reconcile profit before 1ax fo net cash flows
Depreciation and amortization expenses 645.91 638.03
Provision for Bad debts / Bad Debts Written off’ 0.31 1.73
Interest income on deposits/current investment (47.47) (43.29)
Exchange differences unrealised (net) (54.01) {96.34)
Gain on sale of current investments-Mutual fund (125.03) (97.43)
Income from Duty credit scrips (29.83) -
Reversal of finance charges on Cancellation of finance lease (refer note 32.1) - (7.01)
Loss on discard of Property Plant and Equipments 0.07 1.59
Dividend [ncome on non current investments carried at cost (67.76) (51.38)
Interest on Borrowings 346.87 426.57
Call spread option premium 153.65 40.70
Interest expenses on financial liability carried at amortised cost 74.41 49,87
Other borrowing costs 2.81 7.13
Rent expenses on financial assets carried at amortised cost 0.47 0.21
Loan prepayment charges [refer note 41 (1) | - 40,30
Deferred income on financial liabilities carried at amorized cost (79.60) (63.30)
Fair value gain on financial instruments at fair value through profit or loss (23.57) {2.50)
Fair value gain on financial instruments (IRS) at fair value through profit or loss - (6.17)
756.62 1,965.17
Working capital adjustment:
{Decrease)/Increase in trade payables (19.77) 40,66
Decrease in otheér non current liabilities (10.38) (33.67)
(Decrease)/Increase in other current liabilities (63.76) 48.10
(Decrease)/Increase in non current deferred revenue {124.09) 92.34
(Decrease)/Increase in current deferred revenue (0.24) 4.13
(Decrease)/Increase in non current financial liabilities (31.49) 9.17
Increase / (Decrease) in current financial liabilities 138.79 (6.21)
Decrease/(Increase) in trade receivables 373.44 {109.15)
Decrease/(Increase) in inventories 1.04 (0.24)
Decrease in other non current assets 0.04 0,44
(Increase) / Decrease in other current assets (3.66) 1333
(Increase) / Decrease in other current financial assets (3537 17.59
Increase in other Non current financial assets (0.97) -
Increase / Decrease in non current loans (0.82) 1.01
Increase in current loans 058 (3.91)
Increase in non current provisions 0.24 -
Increase in current provisions 4.15 219
Cash generated from operations 984.36 2,041.54
Direct taxes paid (net) (17.93) (195.00)
Net cash flow from operating activities (A) 966.42 1,846.54
Cash flows from investing activities
Purchase of property plant and equipments, including CWIP and capital advances (182.85) {213.94)
Development fee (DF) realised - 83.99
Purchase of non-current investments (108.33) (2.40)
Purchase of current investments (14,874.91) (14,212.84)
Sale/maturity of current investments 14,634.39 13,085.06
Dividend Income 67.76 51.38
Interest received 43.47 3773
(Investment)/Redemption of Margin Money Deposit (0.01) 42,07
Purchase of deposits with original maturity of mere than three months (186.27) (47.61)
Proceeds from deposits with original maturity of more than three months 141,00 3546
Net cash flow used in investing activities (B) (465.75) (1.141.10)




Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
CIN. U63033DL2006PLC146936

Standalone Statement of Cash Flows for the year ended March 31, 2018

(All amounts in Rupees Crore, except otherwise stated)

Cash flows from financing activities

Proceeds from barrowings - 349392
Repayment of borrowings - (3,633.44)
Final dividend paid (159.25) -
Dividend distribution tax (32.42) -
Opticn premium paid 3 (144.49) (14.96)
Derivative IRS- Mark to maket-Breakage Cost - (8.17)
Other borrowing costs paid (2.81) (7.13)
Collection of interest on DF loans from airlines - 0.87
Interest paid (340.86) (390.09)
Net cash flow used in financing activities (C) (679.83) (559.00)
Net (decrense}/increase in cash and cash equivalents (A + B + C) (179.15) 146.45
Cash and cash equivalents at the beginning of the year 554,12 407,67
Cash and cash equivalents at the end of the year 374,97 554.12
Components of cash and cash equivalents
Cash on hand 0.02 0.03
Cheques/ drafts on hand 0.48 473
With banks
- on current account 110,91 4436
- on deposit account 263.56 505.00
Total cash and cash equivalents 374.97 554.12

Summary of significant accounting policies

Explanat t of cashflows

y notes to stat

1. The above cash flow staternent has been compiled from and 1s based en the Standalone Balance Sheet as at March 31, 2018 and the related Standalone Statement of Profit and Loss

for the year ended on that date.

2.Cash and cash equivalents include Rs. 1,23 crore (March 31, 2017: Rs. 2.34 crore) pertaining to Marketing Fund, to be used for sales promotional activities.

3. Changes in liabilities arising from financing activities:-

Particulars Liabilities arising from financing activities

Assets held to hedge long
term borrowings

Borrowings Interest accrued on Derivative instrument-
Borrowings Cash flow hedge- call
spread option
Asat Apnt 1, 2017 5,261.97 107.02 42.58
Cash flows - (340.86) {144.49)
Non-cash changes
Finance cost 7.71 339.17 153,65
Foreign exchange fluctuation (20.56) - i3
Change in Fair values - - (52.71)
Others - - -
As at March 31, 2018 5,249.12 105,33 (0.97)

4 The rccompanying notes are an integral part of these standalone financials statements and have been taken on record by the board of directors vide their meeting dated May 2, 2018.
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Delhi International Airport Limited (formerly known as Delhi Inernational Airport Private Limited)

CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2018

(All amounts in Rupees Crore, except otherwise stated)

5

Intangible assets

Gross block (at cost)
At April 1, 2016
Additions

At March 31, 2017

Additions
At March 31, 2018

Amortisation

At April 1, 2016
Charge for the year
At March 31, 2017
Charge for the year
At March 31, 2018

Net Block
At March 31, 2017
At March 31, 2018

Al
: ll"p?l’t . Computer Total

concessionaire rights software

490.52 40.63 531.15

- 0.53 0.53

490.52 41.16 531.68

- 0.58 0.58

490.52 41.74 532.26

80.55 37.66 118.21

8.20 1.20 9.40

88.75 38.86 127.61

8.21 1.15 9.36

96.96 40.01 136.97

401.77 2.30 404.07

393.56 1.73 395.29

(This space has been intentionally left blank)



Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2018

(All in Rupees Crore, except otherwise stated)

6.1 Investment in subsidiary, associates and joint ventures

Investments carried at cost
Unquoted equity shares fully paid up

Investment in subsidiary
Delhi Aerotropolis Private Limited
100,000 shares of Rs 10 each (March 31, 2017 : 100,000 shares of Rs 10 each)

Investment in associates

Celebi Delhi Cargo Terminal Management India Private Limited

29,120,000 shares of Rs. 10 each (March 31, 2017 : 29,120,000 shares of Rs. 10 each)
Delhi Duty Free Services Private Limited

39,920,000 shares of Rs. 10 each (March 31, 2017 : 39,920,000 shares of Rs. 10 each)
Delhi Airport Parking Services Private Limited

40,638,560 shares of Rs 10 each (March 31, 2017:40,638,560 shares of Rs 10 each)
Travel Food services (Delhi Terminal 3) Private Limited

5,600,000 shares of Rs. 10 each (March 31, 2017 : 5,600,000 shares of Rs. 10 each)
TIM Delhi Airport Advertising Private Limited

9,222,505 shares of Rs. 10 each (March 31, 2017 1 9,222 505 shares of Rs. 10 each)

Investment in joint ventures

Delhi Aviation Services Private Limited

12,500,000 shares of Rs. 10 each (March 31, 2017 : 12,500,000 shares of Rs. 10 each)
Delhi Aviation Fuel Facility Private Limited

42,640,000 shares of Rs. 10 each (March 31, 2017 : 42,640,000 shares of Rs. 10 each)
Wipro Airport 1T Services Limited

1,300,000 shares of Rs. 10 each (March 31, 2017 : 1,300,000 shares of Rs. 10 each)
GMR Bajoli Holi Hydropower Private Limited

108,334,241 shares of Rs. 10 each (March 31, 2017 : Nil )

Aggregate book value of unguoted non-current investment

6.2 Other Investments

Carried at fair value through profit and loss
East Delhi Waste Processing Company Private Limited
7,839 shares of Rs 10 each ( March 31, 2017 ;7,839 shares of Rs 10 each)

(This space has been intentionally left blank)

Non current

March 31,2018  March 31, 2017

0.10 0.10
29.12 29.12
39,92 39.92
40,64 40.64

5.60 5.60

9.22 9.22
12.50 12.50
42.64 42.64

1.30 1.30
108.33 -

289.37 181.04
289.37 181.04
0.01 0.01

0.01 0.01




Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
CIN. U63033DL2006PLC146936 '

Notes to the dal fi 1 for the year ended March 31, 2018
(All in Rupees Crore, except otherwise stated)
6.3 Current Investments Current

March 31,2018  March 31, 2017

Investments carried at fair value through profit or loss
Investment in mutual fund
Unquoted investments

ICICI Prudential Liquid Regular Plan Growth 285.37 321.98
111,130,257.38 units (March 31, 2017 : 13,656,817.68) of Rs. 100 each]

Bank of Baroda Mutual Fund 35,10 75.05
[176,460.73 units (March 31, 2017 : 402,921.06) of Rs, 1000 each]

Axis Liquid Fund Growth 175.42 175.10
[913,307 88 units (March 31, 2017 :973,867.89 ) of Rs. 1000 each]

Birla Sunlife Cash Plug- Inst.- Growth 517.92 408.63
[16,757,830.39 units ( March 31, 2017 : 13,874,600.55 ) of Rs. 100 each]

IDFC Cash Fund Growth Regular Plan 83.03 150.09
[394,752.88 units (March 31, 2017 : 761,522.75) of Rs. 1000 each]

HDFC Liguid Fund - 200.13
[ Nil (March 31, 2017: 6,25,480.62 units) of Rs. 10 each |

DHFL Mutual Fund 150,31 S
[6,680,746.71 units (March 31, 2017 : Nil) of Rs. 100 each}

Invesco Mutual Fund 150,32 =
[630,626.71 units (March 31, 2017 : Nil) of Rs, 1000 each]

Kotak Liquid Scheme 14542 190.13
[413,959.05 units (March 31, 2017 : 577,802.97) of Rs. 1000 each]

Reliance Mutual Fund 77.04 105.31
[7,593,237.26 units (March 31, 2017 : 7,728,843.10) of Rs. 1000 each]

Sundaram Money Fund Regular ~ Growth 17537 100,06
[48,059,856.01 units (March 31, 2017 : 29,264,666.72) of Rs. 10 each]

SBI Premier Liquid Fund - Regular Plan -Growth - 120,07
[Nil units (March 31, 2017 : 471,677.90) of Rs. 1000 each]

DSP Mutual Fund 230,53 190.12
[931,807.72 units (March 31, 2017 : 820,156.48) of Rs. 1000 each]

LIC Nomura Liqud Fund 90.20 50.03
[287,655.12 units (March 31, 2017 : 170,270.79) of Rs, 1000 each]

IDBI Mutual Fund 90.16 -

{487,216.23 units (March 31, 2017 : Nil) of Rs. 1000 each]

Investments carried at amortised cost

Investment in Commercial Papers
SREI Infrastructure Finance Limited 378.27 91,68
{8000 (March 31, 2017 : 2000) Units of Rs. 500,000 each]

;ﬁ&l.-iﬁ 2,184.38
Aggregate book value of unquoted investments 2,206.20 2,092.70

(This space has been intentionally feft dlark)



Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
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Notes to the standalone financial statements for the year ended March 31, 2018

(All amounts in Rupees Crore, except otherwise stated)

7. Loans

Non current Current

March 31,2018 March 31,2017  March 31,2018  March 31, 2017

Carried at amortised cost
Secarity deposits

Unsecured, considered good 2,46 1.25 1.58 2,16
(A) 2,46 1.25 1.58 2.16
Advances
Doubtfil, to related parties [refer note 35] 2.82 2382 - -
Less: provision for doubtful advances (2.82) (2.82) - =
(8) - = . =
Total (A+B) 2.46 1.25 1.58 216
8. Other Financial assets
Non current Current

March 31,2018  March 31, 2017 March 31,2018  March 31, 2017

Derivative Instrument carried at fair value through OCI #
Cash flow hedge- Call spread option 0.97
Carried at amortised cost

Interest accrued on fixed deposits and others

- - 19.18 15.19
Non-trade receivable “ - 41.39 16.40
[net of provision of doubtful debts Rs 0.46 crores (March 31, 2017 Rs. 1.57 crores)]
Unbilled revenue - - 211 5.66
Other recoverables from related parties [refer note 35] 17.65 16,71
Margin money deposit * 0.23 0.22 - -
Other receivable - - 29.83 -
Total other financial assets 1.20 0.22 123.16 53.96

#Financial assets a1 fair value reflect the change in fair value of call spread options, designated as cash flow hedges to hedge the future cash outflow in USD an settlement of foreign
exchange borrowings of USD 811.35 million (Rs, 5301.36 Crore) [March 31, 2017 USD 602.60 million (Rs. 3,953.06 Crore)] on senior secured foreign currency notes.

* Rs 0.23 Crore (March 31, 2017; Rs, 022 Crore) against License fee to South Delki Municipal Corporation.

9. Other assets

Non current Current
March 31,2018 March 31,2017  March 31, 2018 March 31, 2017

Capital advances 4.60 447
(A) 4.60 447 - Z

Advances other than capital advance
Advance to suppliers

- - 15,02 19.63
Advance to employees - 0.09
Other advances - - 0.05 0.07
Less: provision for doubtful advances - - (0.05) (0.07)
(B) - - 15,02 19.72
Others
Prepaid expenses 5.83 5.87 6.52 502
Deposit with government authorities including paid under protest [refer note 34 If (e)] - - 4.07 4.10
Good & service tax refund receivable - - 0.73 0.73
Balance with statutory / government authorities - - 13.84 742
Advance Tax (net of provision for taxation Nil (March 31, 2017: Rs 155.78 crores)] 45.85 80.95 - -
(C) 51,68 86.82 25.16 17.27
Total other assets (A+B+C) 56,28 01.29 40.18 36.99

(This space has been intentionalty feft blank)




Delhi International Airport Limited (formerly known as Delhi Inernational Airport Private Limited)

CIN. U63033DL2006PLC146936

Notes to the standalone finnncial statements for the year ended March 31, 2018

{Amount in Rupees Crore, unless otherwise stated)

10. Income tax

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31 » 2018 and March 31, 2017;

Current income tax:

Current Tax

Adjustment of tax relating to earlier years

Deferred tax:

Relating to origination and reversal of temporary differences
Income tax expense reported in the statement of profit or loss

OCI Section
Deferred tax related to items recognised in QCI during in the year:

;Rc-lneasuren1cnl gains {losses) on defined benefit plans
Cash flow Hedge Reserve
Income tax charged to OCI

Accaunting profit before tax
Tax at the applicable tax rate of 34.94% (March 31, 2017: 34.61%)

Exempt income not included in calculation of tax

Assets capitalised in the Income Tax Act in current year but in the books in
previous year

MAT adjustment

Impact of increment in tax rate

Other adjustments

Interest on delayed payment by customers (Unrealized)

Adjustments on which deferred tax is not created

Adjustment of tax relating to carlier years

Previously unrecognised tax losses used to reduce deffered tax expense
Tax on other Comprehensive income

Taxe f expenses that are not deductibie in determining taxable profit;
Donation paid disallowed

Interest on delayed payment of Income Tax

At the effective income tax rate of 48% (March 31, 2017: 19%)

Total tax expense reported in the statement of profit and loss

Deferred tax:

Deferred tax linbility

Accelerated depreciation for tax purposes

Derivative liability-mark to market loss on IRS

On account of upfront fees being amortized using EIR method
Fair value of investment in mutual fund

Cash Flow Hedge

Deferred tax asset

Unabsorbed depreciation

Others Disallownances

Unrealised forex loss on borrowings

Intangibles (Airport Concession rights)

Carry Forward Losses

Other borrowing cost to the extent not amortised
Marketing Fund Liablity

Net deferred tax assets/( liabilities)

Reconciliations of net deferred tax linbilities / (assets)

Opening balance as at beginning of the year
Tax income/(expense) during the period recognised in profit or loss

Tax income/(expense) during the period recognised in OCIL
Closing balance ns at March 31, 2018

March 31, 2018 March 31, 2017
- 238.69
(4.88) (1.88)
(73.97) 303.69
(78.85) 540.50
March 31, 2018 March 31, 2017
(0.27) 0.38
(6.53) -
(6.80) 038
March 31, 2018 March 31, 2017
(40.59) 1.126.46
{14.18) 389.84
(23.68) (17.78)
(22.13) <
- 238.69
0.98 -
(1.60) 2.09
- (23.86)
(13.28) (52.19)
(4.88) (1.88)
(11.24) o
6.80 038
4.74 3.60
(0.38) 1.60
(78.85) 540.49
(78.85) 540.50
Balance sheet Statement of profit or loss
March 31, 2018 March 31, 2017 March 31, 2018 March 31,2017
(972.74) (1,015.37) 42,63 229
- {4.96) 496 (9.92)
(18.26) (20.93) 2.67 @.74)
(11.71) (3.44) 8.27) (0.87)
(0.71) - (0.71) 3
(1,003.42) (1,044.70) 41.28 (11.24)
649,27 59775 51.52 (270.00)
42.96 3437 8.21 25.39
10.06 17.26 (7.20) 17.26
66.71 6996 (3.25) (3.88)
= ) - (85.73)
16.34 19.26 (2.92) (2.76)
- 13.68 (13.68) 27.36
785.34 752.28 32.68 (292.45)
(218.08) (292.42) (73.96) 303.69
March 31, 2018 March 31, 2017
292,04 (1127
(73.96) 303.69
6.80 (0.38)
224.88 292.04
—iennil

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax

liabilities relate to income taxes levicd by the same tax authority,



Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
CIN. U63033DL.2006PLC146936
Notes to the standalone financinl statements for the year ended March 31, 2018

(All amounts in Rupees Crore, except otherwise stated)

11, Inventories

March 31, 2018 March 31. 2017
(valued at lower of cost or net realizable value)
Stores and spares 6.39 7.42
6.39 7.42
12, Trade receivables
Current
March 31,2018 March 31,2017
Trade receivables
Related partics {refer noto 35) 106.28 66.01
Others 418.85 832.87
52513 898.88
Break up for security details:
Trade receivables
Secured, considered good** 220.32 313.09
Unsceured, considered pood 304.81 585.79
Unsegured, considered doubtful 323 2.66
528,36 901.54
Less: Allowances for doubtful receivables {3.23) (2.66)
525,13 898.88
Trade recelvables Includes:-
Nan-current Current
March 31,2018 March 31, 2017 Moarch 31, 2018 March 31, 2017
Dues from enfities in which the Company's non-cxecutive director is a director
Delhi Duty Free Services Private Limited - - 1637 13.17
TIM Delhi Airport Advertising Private Limited -~ - - 3037 30.35
GMR Bajoli Holi Hydropower Private Limited e E 0.50 0.30

** Trade receivable to the extent covered by security deposits or bank guarantees are considered as Secured trade receivables.

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade or other receivable are due from firms or privale companics
respectively, other than those disclosed above, in which any director is a partner, a director or a member.

13 Cush and Cash Eguivalent Nom-current Current
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
Balances with Banks

~On current accounts - - 11091 4436
-Deposits with original maturity of less than three months* - . 263.56 505.00
Cheques / drafts on hand - - 0.48 473
Cash on hand - - 0.02 0.03
) - - 37497 554.12

Other bank balances

— Muargin money deposit* 0.23 0.22 - -
~ Deposits with original matunity of more than 3 month but less than 12 months # . - 91.27 46.00
B 0.23 0.22 91.27 46.00
Amount disclosed under non-current assets (note 16) (0.23) (0.22) - =
Total (A+B) - - 466.24 600,12
e e

# Cash and cash equivalents includes balance on current necount with banks for Rs. 1.23 crore (March 31, 2017: Rs 2.34 crore) in respeet of Marketing Fund

*Deposit with banks cams interest at floating rates based on daily bank deposit rates. Short-term deposits are made for varying periods of between one day and three months, depending on the immediale cosh
requirements of the Company, and camn intercst at the respective short-term deposit rates,

At March 31, 2018, the Company has available Rs. 225.81 crore {(March 31, 2017: Rs. 221.54 crore) of undrawn borrowing facilities for future operating activitics.

14. Bank balances other than cash and cash equivalents

March 31, 2018 March 31, 2017
Balances with banks:
— Deposits with original maturity of more than three months but less than 12 monthsi#f 91.27 46,00
91.27 l!_ﬁﬁ()_0=
# Deposits with bank includes Rs. 49.32 crore (March 31, 2017; 46.00 crore) in respect of Marketing Fund.
Break up of financials assets carried at amortised cost and at fair value through profit and loss
Non current Current
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017

Financial assets carried at amortised cost
Investment in commercial papers (refer note 6,3) 378.27 91.68
Trade Receivable (refer note 12) - - 525.13 898.88
Cash and cash equivalents {refer note 13) - . 374.97 554.12
Bank balance other than Cash and cash equivalents {refer note 14) - - 91.27 46.00
Loans (refer notc 8) 246 1.25 1.58 216
Other financinl assets (refer note 9) 1.20 022 123.16 53.96

(A) 3.66 1.47 1,494.38 1,646.80
Financial assets caried at Fair value through profit or loss
Investment in mutual funds (refer note 6.3) - - 2,206.20 2,092,70
Investments in Equity Shares (refer note 6.2) 0.01 0,01 - -

(B) 0.01 0.01 2,106.20 2,092.70

Total financial assets (A+B) 3.67 1.48 3,700.58 3,739.50




Delhl Infernagisead Aligant Limited (formerly known as Dethi International Alrport Private Limited)
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Notes to the standdme finimal statcments for the year ended March 31, 2018

All anounts in Reguus Choee, cxcept otherwise stated)

15 Equity Share Cagileal

March 31,2018 March 31, 2017

Authorised sharcy (N, iinCimares)
300 (March 31, 2007, AtH)uguity shures of Rs. 10 cach 3,000 3,000

3,000 3.000

Issued, subscribed sl Mill}y pasid-up shares (No. in Crores)

245 (March 31, 2017 DitHjaapsiey shares of Rs. 10 each fully paid up 2,450 2450
2,450 2,450
n R it of Shares Ou ling nt the b and end of the reporting year
Equity Shares March 31, 2018 March 31, 2017
No. Crore {Rs. In Crores) No. Crore (RsIn Crores)
At the beginning of the year 5 2,450 243 2,450
Tssued during the year . s < -
Outstanding at the end of the year 245 2,450 245 2430

b. Terms/Rights Attached fo equity Shares

‘The Company has only one class of equity shares having a par value of Rs: 10/ por share, Each holder of equity share is entitled (o one vote per shure, The dividend propased by the Bonrd of
Directors is subject to the approval of the sharcholders in the ensuing Annunl General Meeting,

In the event of liquidation of the Company the holders of equity shures would be entitled to receive remaining assets of the Company, after distribution ofall preferential mnounts. The distribution
will be in propartion 1o the number of equity shares held by the sharchalders. Further the shareholders have entered into share holders agreement whereby special nghts have been assigned to the
Airports Authority of Indin (AA) in respect of appointment of the nominee director in the Hoard of Directors, approval of reserved Sharcholders and Board matters by affimutive vote of the AAL
Further in case if any shareholder intends to the tansfer its shares subject o restriction of lock in period in Operation, M: e Devel t between sharehols other
sharcholders will have first right of refusal in accordance with the terms of the shareholders agreement.

€. Shares held by holding/ Intermediate holding company and its subsldiary
Ot of equity shares tssued by the Company, shares held by its holding company, intermediate holding company and its subsidinry ure as below:

Name of Sharcholder Mnrch 31, 2018 March 31, 2017
GMR Infi Limited, the i diate holding company
100 (Mareh 31, 2017: 100) equity share of Rs. 10 cach fully paid up 0.00 0.00
‘GMR Energy Limited, Subsidiary of the Intermediate holding company
100 (March 31, 2017: 100) equity share of Rs. 10 each fully paid up 0.00 0.00
GMR Airporis Limited along with Mr. Srinivas Bommidiln 0.00 0.00
1 (March 31, 2017: 1) equity share of Rs. 10 each fully paid up
GMR Alrgorts Limited along with Mr Grandhi Kiran Kumar 0.00 0.00
1 (March 31, 2017: 1) equity share of Rs.10 eoch fully paid up
GMR Airports Limlicd, the holding company
156,80 crore (March 31, 2017: 156.80 crore) equity share of Rs. 10 each fully paid up 1,568 1,568
d. Detuils of Sharcholders holding more than $% of equity shares in the Company
March 31, 2018 March 31, 2017
% holding In + % Holding in
Nunmbers Class Nunmbsers Class

Equity shares of Ra. 10 esch fully pald
Airports Authonity of Indin 63,70,00,000 26% 63,70,00,000 26%
GMR Adrports Limited 1,56,79,99,798 64% 1,56,79,99,798 64%
Fruporl AG Frankfut Airport Services Worldwicle 24,50,00,000 10% 24,50,00,600 10%

2,44,99,99,798 100% 2,4-1‘9‘1.99.793_ 100%

As perrecords of the Company including its register of share hold tbers and other

legal and beneficial ownership of shares as at the balance sheet date.
16 Other Equity

Retalned carnings

Balunce as per lost financial statements

Net profit for the year

Re-measurement gains on defined benetit plans

Payment of dividends
Dividend distribution tax
Closing balunce

Other Items of Comprehensive Income
Cash flow hedge reserve

Balance os per lost financial sttements
Net Movement during the year

16.1 Dlstribution made and proposed on Equity shares:

Cash dividends on equity shares declared and patd
Final dividend on equity shares for the year ended on Murch 31, 2017: Rs, 0,65 per share
Dividend distribution tax (DT on final dividend

Proposcd dividends on Equity shurcs:

The Board proposed dividend afler the balance shect dato:-

Propased dividend on equity shares for the year ended on March 31, 2017: Rs. (.65 per share
Dividend distribution tax (DDT) on proposed dividend

Propased dividends on equity shares are subject to approval ut the annual gencral meeting and are not

approved in annual general meeting held on September 5, 2017,

16.2 Net dividend remitted In forelgn exchange:
Year of remittance (ending on)

Period to which relates

Number of non-resident sharcholders
Number of equity shares of nominal value Rs. 16 per share held on which dividend was duo
Amount remitted in USD (in million)
Amount remitted in INR {in crore)

teecived from share holders regarding beneficial interest, the above shure halding represents

Mnarch 31, 2018 March 31, 2017
575,49 @7
38.25 585.96
0.50 (0.73)
(159.25) -
(32.42) =
422.57 57549
{16,84) -
12.35 (16.84)
4.49) (16.84)
418.08 558.63
—
Murch 31, 2018 Masch 31, 2017
159.25 -
3242 -
191.67 -
March 31, 2018 Muich 31, 2017
= 159.25
5 3242
- 191.67
i ns o linbility (ineluding DIDT thereon) a5 ot March 31, 2017, This is subsequently

March 31, 2018 March 31, 2017

April 1, 2016 to March
312017

1

24,50,00,000

0.25

15,93




Delhi International Airport Limited (formerly known as Delhi International Airport Private Limited)
CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2018

(Al amounts in Rupees Crore, except otherwise stated)

17 Borrowings
Non - Current

March 31, 2018 March 31, 2017

Secs loan

Foreign currency term foans:

6.125% (2022) senior secured foreign currency notes (Note-1) 1,857.93 1,859.25
6.125% (2026) senior secured foreign currency notes (Nate-2) 3,391.19 3,402,72
5,249.12 5,261.97

a. 6.125% Senior Secured Foreign Currency Notes (Note-1) of USD 284.35 million (March 31, 2017: USD 283.42 million), principal outstsanding of USD 288.75 million (March 31, 2017; USD 288.75
million) from International capital market carrying a fixed interest rate of 6.125% p.a. plus applicable withholding tax. The Note-1 are due for repayment in February, 2022, The loan is secured by first rank
pari-passu charge on all the future revenues, receivables, Trust and Retention account, any other reserve, ather bank accounts and insurance proceeds of the Company and all the rights, titles, interests,
permits in respect of the project documents as detailed in the lenders agreements, to the extent permissible under OMDA,

b. 6.125% Senior Secured Foreign Currency Notes (Note-2) of USD §19.00 million (March 31, 2017; USD 518.70 million), principal outstsanding of USD 522,60 million (March 31, 2017: USD 522.60
million) from International capital market carrying a fixed interest rate of 6.125% p.a, plus applicable withholding tax. The Note-2 are due for repayment in October 2026. The loan is secured by first rank
pari-passu charge on all the future revenues, receivables, Trust and Retention account, any other reserve, other bank accounts and insurance proceeds of the Company and all the rights, titles, interests,
permits in respect of the project documents as detailed in the lenders ag to the extent permissible under OMDA.

¢. .With respect to note-1 and note-2, the Company has to follow Fixed Charge Coverage Ratio as provided under the Indenture for any additional indebtedness and other limitations. The Company has

complied with the financial covenants preseribed in the financing documents and the Indenture,

18 Other Financial Liabilities

Non Current Current

March 31,2018 March 31, 2017 March 31, 2018 March 31, 2017
Financial liabilities carried at fair value through OCI *
Cash flow hedge; Call spread option - - - 42.58

- 5 - 42.58

Other fnancial liabilities at amortised cost
Security Deposits from trade concessionaires- related parties [refer note 35] = 148,75 - 137
Security Depesits from trade concessionaires- others 310.80 121.61 150.24 124.85
Security Deposits from commercial property developers 7.48 7.59 116.75 -
Earnest money deposits [refer note 35] - - 2.51 4.50
Capital Creditors - - 23.62 49.25
Retention money - Non-trade 3.41 3.51 40.89 37.36
Liability for Voluntary retirement scheme [refer note 35] 1.35 16.85 15.47 14.45
Interest accrued but not due on borrowings - - 105.33 107.02
Total other financial liabilities at amortised cost 323.04 298.31 454.81 338.80
Total other financial liabilities 323.04 29831 454.81 381.38

*Financial linbilities at fair value through OCI

Financial liabilities at fair value reflect the change in fair value of call spread options, designated as cash flow hedges to hedge the future cash outflow in USD on settlement of foreign exchange
borrowings of USD 811.35 million (Rs. 5301.36 Crore) [March 31, 2017 USD 602.6 million (Rs. 3,953.06 Crore)] on Note-1 and Note-2

19 Deferred Revenue
Non Current Current
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
Deferred income on financial liabilities carried at amorized cost 1,575.76 1,780.83 74,27 74.73
Unearned revenue 1.47 0.48 11.67 11.45
l,==577.13 1,781.31 85.94 86.18
Deferred income on financial liabilities carried at amorized cost

March 31, 2018 March 31, 2017
At April | 1,855.56 1,825.78
Deferred during the year 36.84 93.45

Reversed during the year (163.16) =
Released to the statement of profit and loss (79.21) (63.67)
1,650.03 1,855.56

Unearned revenue

March 31, 2018

March 31, 2017

At April 1 11.93 9.04

Deferred during the year 277.93 246.90

Released to the statement of profit and loss (276.72) (244.01)
13.14 11.93

Deferred income on financial linbilities carried at amorized cost

Interest free security deposit received from concessionaire and commercial property developers (that are refundable in ¢ash on completion of its term) are carried at amortised cost. Difference between

the amortised value and transaction value of the security deposits received has been recognised as deferred revenue.
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(All amounts in Rupees Crore, except otherwise stated)

20 Other Liabilities

Advances
Advances from commercial property developers
Advance from customer

Others
Marketing fund liability [refer note 41 (h)]
Tax deducted at source/Tax Collected at source payable
Goods & Service tax payable
Other statutory dues
Other liabilities

2

-

Trade payables

Trade Payable

- Micro Enterprises and Small Enterprises
- Related parties [refer note 35}

- Others

Disclosure as per Section 22 of “The Micro, Small and Medium Enterprises Development Act, 2006”,

The principal amount and the interest due thereon remaining unpaid to
any supplier:

- Principal amount

- Interest thereon

The amount of interest paid by the buyer in terms of section 16, alang with the amounts of the payment made to

The amount of interest due and payable for the period of delay in making payment (which have been paid but

The amount of interest accrued and remaining unpaid

The amount of further interest remaining due and payable even in the succeeding years, until such date when the

Terms and conditions of the above financial liabilities:

Trade payables are non-interest bearing and are normally settled on 60-day terms.

Related parties payable are payable on demand once they get due.

For explanations on the Company's credit risk management processes, refer to Note 39.

22 Provisions

Provision for employee benefits
Provision for leave benefits
Provision for Gratuity (refer note 33)
Provision for superannuation

Break up of financlal liabilities

Financial liability carried at amortised cost

Borrowings (refer note 17)

Trade Payables (refer note 21)

Other financial liabilities

Financial liabilities earried at fair value through OCI (refer note 37)
Cash flow hedge; Call spread eption

Non Current Current
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
92.72 95.60 48.15 94.74
9.85 17.35 6.16 5.91
- - 51.51 53.43
- - 15.20 55.90
- - 1.72 -
i - L.66 279
- = 38.12 13.52
102.57 112.95 162.52 226.29
March 31,2018 March 31, 2017
7.35 1.19
204.58 214,44
200,06 215.77
411.99 431.40
March 31, 2018 March 31, 2017
7.35 1.19
Long term Short term
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
3 - 21.18 17.84
1.45 1.21 - 2
- - 0.33 0.29
1.45 1.21 21.51 18.13
Non Current Current

March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017

5,249.12 5,261.97 - -
N - 411,99 431.40
323.04 298.31 454.81 338.80
= - - 42.58
5,572.16 5,560.28 866.80 812.78

(This space has been intentionally left blank)
- - T T
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Notes to the standalone financial statements for the year ended March 31, 2018

All amounts in Rupees Crore, except otherwise stated)

23. Revenue From Operations

For the year ended For the year ended

Murch 31,2018 March 31, 2017
Sale of services
Acronautical (A) 1,705.48 3,939.82
Non - Aeronautical
Duty free items 378.42 34252
Retail items 133.30 99.37
Advertisement Revenue 170.98 142.24
Food & Beverages 134.66 111.51
Cargo Revenues 206.99 171.23
Ground Handling 124.40 113.18
Parking revenue 25.89 19.23
Land & Space — Rentals 349.33 317.47
Others. 274.84 211.72
Total Non -Acronautical (B) 1,798.81 1,528.47
Other operating revenue
Revenue from commercial property development (C) 176.68 164.23
TOTAL (A+B+C) 3.680.97 5,632.52
s
24, Other mcome
For the year ended For the year ended
March 31,2018 March 31, 2017
Interest income on financial asset carried at amortised cost
Bank deposits and others 60.95 5221
Security deposits given 039 0.14
Dividend Income on non-current investments carried at cost 67.76 51.38
Other non-gperating income
Gain on sale of financial asset carried at Fair value through profit and loss - -
Current investments-Mutual fund 125.03 97.43
Exchange difference (net) 53.26 96.34
Fair value gain on financial instruments (IRS) at fair value through profit or loss - 6.17
Fair valuc gain on financial instruments at fair value through profit and foss* 2357 250
Income from Duty credit scrips [refer note 41 (n)] 3027 ]
Miscellaneous income 0.63 0.82
361.86 306.99

* Fair value gain on financial instrument at fair value through profit & loss relates to current investment in mutual funds.

25, Emplayce Benefits Expense

For the year ended For the year ended

March 31, 2018 March 31, 2017
Salarics, wages and bonus 147.11 115.88
Contribution to provident and other funds [refer note 33(a)] 10,48 875
Gratuity expenses [refer note 33 (b)] 3o 1.24
Stall welfare expenses 4.64 3.60
165.24 129.47
26, Depreciation and amortization expense
For the year ended For the year ended
March 31, 2018 March 31. 2017
Depreciation on Property, Plant and Equipment (refer note 4) 636.55 628.63
Amortization of Intangible assets (refer note 5) 9.36 9.40
64591 638,03
27. Finance Costs
For the year ended For the year ended
March 31, 2018 March 31,2017
Interest on borrowings® 346.87 418.56
Call spread option premium 153.65 40.70
Interest expenses on financiol linbility carricd at amortised cost 74.41 49.87
Other interest 1.41 9.99
Other borrowing costs
-Bank charges 2.81 391
~Other cost - 322
579.15 527.25

*Includes reversal of finance charges under finance lease obligation of Nil (March 31, 2017 expenses of: Rs 7,01 crore ) [refer note 34 1]
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28. Other expenses
For the year ended For the year ended
March 31, 2018 Mareh 31, 2017
Utility expenses 113.20 106.54
Repairs and maintenance
Plant and machinery 108.27 95,20
Buildings 3235 27.00
IT Systems 3532 32.08
Others 10.46 9.14
Manpower hire charges 125.97 9579
Airport Operator fees 171.87 151.05
Security expenses 23.06 13.61
Information technology and related expenses - 275
Insurance 6.63 716
Consumables 12.73 1130
Professional and consultancy expenses 73.06 47.19
Travelling and conveyance 17.63 16.51
Office maintenance and other expenses 538 6.40
Rates and taxes 8.30 8.28
Rent (including lease rentals) 10,57 9.65
Advertising and sales promotion 11,18 1.01
Communication costs .09 L70
Printing and stationery 1.51 008
Directors” sitting fees 0.27 0.32
Payment to auditors (refer note A below) 1.62 1.89
Provision for Bad debts / Bad Debts Written off 031 1.73
Corporate cost allocation 85.02 75.92
Collection charges (Net) 528 8.29
Loss an discard of Property, Plant and Equipment 0.07 1.59
Donations 242 289
CSR expenditure {refer note B below) 11.14 7.51
Marketing expenses - 39.55
Expenses of ial property devel 49.47 43.13
Miscellancous expenses 6.48 650
93[& 842.66

A. Payment to Auditors (Included in other expenses nbove)

For the year ended For the year ended

March 31, 2018 March 31,2017

As Auditor
Audit lee 0.70 078
Tax audit fee 0.07 0,07
Other services
- Other services (including certification fees)* 0.83 095
-Reimbursement of expenses 0.02 0.09

1.62 1.89

* Professional fees of Nil (March 31, 2017; Rs. 0,62 crores) in connection with 6.125% of senior secured {oriegn currency notes (2026) are amortised over the period of secured notes.

B. Details of CSR expenditure:

For the year ended For the year ended
March 31, 2018 March 31, 2017
) Gross amount required (o be spent by the Company during the year 12.00 838
(b) Amount spent during the year ended on March 31, 2018: In cash Yet to be pudd In cash Total
i) Construction/acquisition of any asset - - =
i)  On purposes other than (i) above 932 1.82 114
b) Amount spent during the year ended on March 31,2017: In cash Yet to be paid in cash Total
1) Construction/acquisition of any assct 3 s 3
i) On purposes other than (i) above 7.01 0.50 751

(This space has been intentionally lefi blank)
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29. Exceptional items

Loan prepayment charges {refer note 41(1)]

30. Components of OC]

‘The disaggregation of changes to OCI by each type of reserve in equity is shown below:

During the year ended March 31, 2018

Cash Flow Hedge Reserve

During the year ended March 31, 2017

Cash Flow Hedge Rescrve

31. Earnings Per Share (EPS)

The following reflects the inceme and share data used in the basic and diluted EPS computations:

Profit attributable to equity holders of the company

Weighted average number of equity shares used for Computing Earning Per Share (Basic & Diluted)

Earning Per Share (Basic) (Rs)
Earning Per Share {Diluted) (Rs)
Face value per share (Rs)

(This space has been intentionally left blank)

For the year ended
March 31, 2018

For the year ended
March 31,2017

40.80

40.80
—rri——

For the year ended
March 31, 2018

For the year ended
March 31, 2017

(16.84)
16.84)
For the year ended For the year ended
March 31,2018 March 31, 2017

38.25 38596

245.00 245.00

245.00 245.00

0.16 2.39

0.16 239

10.00 10.00



