XX AyalaLand

23 March 2018

Philippine Stock Exchange, Inc.
6th Floor, PSE Tower, 28t Street corner 5" Avenue
Bonifacio Global City, Taguig City

Attention: Mr. Jose Valeriano B. Zuno lli
OIC Head, Disclosure Department

Philippine Dealing and Exchange Corporation
37" Floor, Tower 1, The Enterprise Center
6766 Ayala Ave cor. Paseo de Roxas, Makati City

Attention: Ms. Erika Grace C. Alulod
Head, Issuer Compliance and Disclosures Department

Securities and Exchange Commission
SEC Building, Mandaluyong City

Attention: Hon. Vicente Graciano P. Felizmenio, Jr.
Director, Market Regulation Department

Dear Mesdames and Gentlemen,

SEC Reg. No. 152747

Please be informed that the Executive Committee of Ayala Land, Inc. (ALI) has approved the exchange of ALI's 75% equity
interest in Laguna Technopark, Inc. (LTI) into additional shares of stock in Prime Orion Philippines, Inc. (POPI). The value of
the transaction is P3.0B where POPI will issue 1,225,370,620 common shares to ALI in exchange for 30,186 LTI common

shares and bring ALI's direct ownership in POPI to 63.90% from 54.91%.

Combining LTI and POPI will create a bigger entity that will pursue real estate logistics and industrial development and
reposition POPI to be a leading real estate logistics and industrial estate developer and operator in the Philippines.

Thank you.
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AUGUSTO D. BENGZON
Senior Vice-President
CFO, Treasurer and Chief Compliance Officer



