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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 and Q3), HALF-
YEAR AND FULL YEAR RESULTS.
B8 -AEFE 1,23) | FFENLEERTFER

1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(R ) KA RE R E— W4 1 TR HHRRE

UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2019

2019 F 1 FERFHFEEIHFER

Group £H#]
3 months ended #5137 H +(-)
1 Jan-31 Mar 1 Jan-31 Mar
2019 RMB'000 | 2018 RMB'000

Revenue 44 2,467 5,333 -54%
Cost of sales 44 kA (2,600) (6,771) -62%
Gross profit/(loss) EF)/(FT) (133) (1,438) 91%
Other operating income HAthiz & it A 429 7,588 -94%
Selling and distribution expenses =44 2 (854) (1,097) -22%
Administrative expenses 17 %% (10,048) (6,198) 62%
Finance cost if %% (266) (67) 297%
Profit/(loss) before income tax A #if FiE/ (75 41) (10,872) (1,212) -797%
Income tax FT15Fi - (268) 100%
Net profit/(loss) after tax i J& £l /(5 #) (10,872) (1,480) -635%
Other comprehensive income/(expenses):

H T LR A AS(FK)
Currency translation gain/(losses) L 53875/ ($1 55) 275 (105) -362%
Total comprehensive income attributable to

equity shareholders of the Company

Rgadkam, VA4 89K i FrF A B A E (10,597) (1,585) -569%
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Shanghai Turbo

Note: Profit before income tax is determined after charging/ (crediting) the following:

ik BRI AN ER/ (KN BL T I0H J5 B -

Group £H]
3 months ended 3/~H
1 Jan-31 Mar 2019 |1 Jan-31 Mar 2018 +e)

RMB'000 RMB'000
Depreciation expense 7 1H % 3,823 4,322 -12%
Amortisation of land use right - F AR 63 63 0%
Amortisation of intangible assets £ # % A T % /= 66 - 0%
Interest Income F| 2 U (5) (33) -85%
Interest Expense # & 2% F 266 67 297%
Foreign exchange loss/(gain) L 545 /(& 25) (428) 318 -235%

(Profit) / Loss on disposal of property, plant and

. N . SN p4m 32 50 11 -555%
equipment F=V G ALAY % & Ab B (R 38) 451 3 (1) °
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial period.

(27 RER) K E = AFRER E—WE 1 TR R

Group £H Company A ]
31 Mar 2019 | 31 Mar 2018 | 31 Mar 2019 | 31 Mar 2018
RMB'000 RMB'000 RMB'000 RMB'000
EQUITY BAX
Capital and reserves attributable to & k#&HETF
Equity holders of the Company A BEE A
Share capital 4 55,409 55,409 55,409 55,409
Share premium B2 4 78,470 78,470 78,470 78,470
133,879 133,879 133,879 133,879
Other Reserves HAthfg#%
Statutory reserve V= E 4 30,526 30,526 - -
Foreign exchange reserve JMNC %4 (3,147) (3,422) - -
27,379 27,104 - -
Retained earnings/(deficit) B f7Ik 2/ (5 $7) (22,476) (205) (3,773) (2,103)
TOTAL EQUITY &4 138,782 160,778 130,106 131,776
ASSETS ¥7=
Non-current assets JEF BN %™
Property, plant and equipment )i, | ERIFLES & 84,528 99,335 - -
Subsidiaries T/ - 156,236 156,236
Land use right A FIAL 9,960 9,105 - -
94,488 108,440 156,236 156,236
Current assets ¥z %=
Inventories 17 %% 9,116 12,264 - -
Trade receivables vtk 59,288 51,806 - -
Other receivables, deposits and prepayments 2,529 3,274 - 42
Land use right /& {& fIAL 251 251 - -
Cash and cash equivalents 34 14,859 14,345 161 802
86,043 81,940 161 844
TOTAL ASSETS B %= 180,531 190,380 156,397 157,080
LIABILITIES ff&
Current liabilities i3I f it
Trade payables W4} Kk 13,235 22,414 - -
Other payables and accruals JAt B2k flit42 6,360 3,173 1,507 826
Provision 4,373 - -
Bank loan 4R17THEK 16,000 - - -
Due to subsidiaries (non-trade) piAf 7247 (AR 5) - - 24,784 24,478
Income tax payable i B3R - 602 - -
39,968 26,189 26,291 25,304
Non-current liabilities & #1517
Deferred tax liability i %E &£k - 1,410 - -
Deferred capital grants 3% i % A4 B 4 1,781 2,003 - -
1,781 3,413 - R
TOTAL LIABILITIES &1 f% 41,749 29,602 26,291 25,304
NET ASSETS #t# 7= 138,782 160,778 130,106 131,776
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

52 1 STk B A 5 55 i

Amount repayable in 1 year or less, or on demand

—EA TS

Group £ H#

Group £ Hl

As at 31 March 2019

As at 31 December 2018

Secured RMB'000 # 1%

Unsecured RMB'000
K

Secured RMB'000 # {%

Unsecured RMB'000 >k
#H AR

16,000

NIL

NIL

NIL

Amount repayable after 1 year

—EESRIERI S

Group £H

Group £H]

As at 31 March 2019

As at 31 December 2018

Secured RMB'000 # (%

Unsecured RMB'000 &
H AR

Secured RMB'000 #E (%

Unsecured RMB'000 &
#H AR

NIL

NIL

NIL

NIL

Note:

In 2Q FY2018, the Group had obtained 2 trade facilities amounted to RMB16 million from
Jiangnan Rural Commercial Bank. The 1st trade facility arrangement was made for RMB6
million on 21 June 2018 with an annualized interest rate of 6.6% and the 2nd trade facility
arrangement was made for RMB10 million in 5 July 2018 with an annualized interest rate of
6.6%. The facilities are collateralized by assets (machineries) of the Group.
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1(c)

A statement of cash flows (for the group), together with a comparative statement for the

corresponding period of the immediately preceding financial year.

(5RH]) KIS R ERE R _E—4E FH % LR

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 March 2019

2019 4£ 3 A 31 H 1 ZFEARF IR A FAERERE

Group £/
3 months ended BZE34MH +(-)
31 Mar 2019 31 Mar 2018 %
RMB'000 RMB'000

OPERATING ACTIVITIES Ei&i#E3h
Loss before income tax {7 54 (10,872) (1,212)[ -797%
Adjustments for: 1%

Depreciation expense ffIH 3,823 4,322 -12%

Amortisation of intangible assets % % Fl £ 7 % 7 66 0%

Amortisation of land use right 54 9% Fil -3 i FAL 63 63 0%

Interest Income FJ S I (5) (33)| -85%

Interest Expense #8237 H 266 67| 297%

Gain / (loss) on disposal of property,plant & equipment 2 F1/(5 1) AL &=L 5 MLk & 50 (12)| -555%

Exchange losses I }i 5 1t (428) 318 -235%
Operating losses before working capital changes it £ 21 % 4 % E##iE % 7 H (7,037) 3,514 -300%
Inventories f71% (7,133) (4,111) 74%
Trade & other Receivables MY 21,995 (5,405)| -507%
Trade & other Payables [vf} (7,079) (7,391) -4%
Cash generated from/(used in) operations EZFif&/ (B < 746 (13,393)| -106%
Interest received FI RN 5 33  -85%
Income tax AL -635| -100%
Net Cash generated from/(used in) operating activities % & i & /(57 4 A )% #. & 751 (13,995)]  105%
INVESTING ACTIVITIES $3EEZ)
Purchase of property, plant and equipment 1§ =\ |~ 5 AL &% & (370) (120)]  208%
Proceeds from disposal of property, plant and equipment =) %, ML Bk AW E K% 8 20 0%
Net cash generated from/(used in) investing activities & BEHA  (FEH) B¢ (362) (100)|  262%
FINANCING ACTIVITIES B i53)
Net (Placement)/Withdrawal of Pledged deposits 1% (%) HHlEHEIT#7 2k 1,937 | -100%
Interest Expense 53t (266) (67) 297%
Net cash generated from/(used in) financing activities % J& 50 Ff & /(§r & B ) . & % B (266) 1,870 | -114%
Net increase/(decrease) in cash and cash equivalents 34 & 314 %444 3 /(R D) 123 (12,225)[ -101%
Cash and cash equivalents at beginning of the year H#TNAL X R L4 N 11,552 24,563 -53%
Effects of exchange rate changes in cash and cash equivalents L& X34 LALLM W BW 60 (105)| -157%
Cash and cash equivalents at end of the year FIXKI & EHEEMY 11,735 12,233 -4%

Effects of exchange rate changes in cash and cash equivalent LEEFHH AL A AL LRI B
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Cash and bank balances comprise the following: L& F4RITRHAIELL T :

Group $H
3 months ended &Z31 A +/(-)
31 Mar 2019 31 Mar 2018 %
RMB'000 RMB'000 0
Cash and cash equivalent Bl & R &E& M 11,735 12,223 -4%
Pledged cash placed wih bank R4THiEE 3,124 2,112 48%
14,859 14,335 4%
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

BIR (A T KR () B R 2 1) Bra 223 R ER B i) B A R AT B 20 BE 7= AR ) B AR A
MR BRI B ANARRERRE, EFE—WE 1 ZERPRX HLHRE

Group %H
Group £H Share Share Statutory Translation Retained Total
Capital Premium Reserve Reserve Earnings
;:2:3 B & SMCEE Bk it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2018 20184E¥i#] 55,409 78,470 30,526 (3,414) 1,380 162,371
Total comprehensive income/ (expenses) for the period - - - (8), (1,585), (1,593)

BLRAYRN (B A

Statutory reserves %5 fif %
Dividend i 5

Balance as at 31 Mar2018 20184E3H K 55,409 78,470 30,526 (3,422) (205) 160,778
Group %H Share Share Statutory Translation Retained Total
Capital Premium Reserve Reserve Earnings
A T T A g ST REE& Bk At
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2019 20194 ¥4 55,409 78,470 30,526 (3,414) (205) 160,786
Total comprehensive income/ (expenses) for the period - - - 267 (22,271) (22,004)

SLEAON (B AR

Statutory reserves % 5E fili % - - - - - -
Dividend Ji% & - - - _ _ _

Balance as at 31 Mar2019 20194E3H K 55,409 78,470 30,526 (3,147) (22,476) 138,782
Company A&
Company A& Share Share Statutory Translation Retained Total
Capital Premium Reserve Reserve Earnings
i il B SHCHE%E ipeale &t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2018 20184F %] 55,409 78,470 - - (453) 133,426
Total comprehensive income/ (expenses) for the period - - - - (1,650)! (1,650)

LR (B A%

Statutory reserves %5 i &
Dividend i &

Balance as at 31 Mar 2018 20184E3 5k 55,409 78,470 - - (2,103)! 131,776
Company A# Share Share Statutory Translation Retained Total
Capital Premium Reserve Reserve Earnings
A PR B SHCHE % LEeve At
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2019 20194F3i%]) 55,409 78,470 - - (2,103) 131,776
Total comprehensive income/ (expenses) for the period - - - - (1,670), (1,670)

SLEAON (B AR

Statutory reserves % i %
Dividend i &

Balance as at 31 Mar 2019 20194E3 5k 55,409 78,470 - - (3,773) 130,106
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue,
share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State the number of shares that may be issued
on conversion of all the outstanding convertibles, if any, against the total number of issued shares
excluding treasury shares and subsidiary holdings of the issuer, as at the end of the current
financial period reported on and as at the end of the corresponding period of the immediately
preceding financial year. State also the number of shares held as treasury shares and the number
of subsidiary holdings, if any, and the percentage of the aggregate number of treasury shares and
subsidiary holdings held against the total number of shares outstanding in a class that is listed as
at the end of the current financial period reported on and as at the end of the corresponding
period of the immediately preceding financial year.

H E—WBUA, RAFEMME LR, BReEE, 17468 \BEEAEHN B, A 2 R AT 5
B, RATBE AR L & BB 0 BROSAE AT HoAth B BT A AT B SR T R A AR AT AR B AR
EBBOE 2 KRR R b b — 4R R BE R TR A ST B BESRAT B 2 R AT B R
HH, MEFBREERE (E) HSETAFRCKITRENLSE GIBREFARS . EHELER
AR K BOE E— W E R e A A RO T MBESRT N S RATRRESH, RE
FRERE (nE) §LEHARCRITBRENER IREFKRE) . HHBILZATEH
REBIE E—HERFA R EFREN T AR RFREER (0F) , UEAFERNEFRRG M
TARRAR S LW B HmE o t.

Number of Issued share | Issued share

shares capital USD | capital RMB
J5cAry FATBACE | AT RANR
Jt) M)

Issued and paid Share Capital as at 31 Mar 2019 and 31 27,468,473 6,867,119 | 55,409,257
Mar 2018

KA S AT A T-20194E3 H31 H 201843 A31H

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

Er E—WEMAMERNCRER, NEEFRE

Number of shares &7

31 Mar 2019 | 31 Mar 2018
Issued and paid Share Capital i Fll S -] i A 27,468,473 | 27,468,473

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

B E—E 1 FEAAME 1 ZERBRENRE. Fik. LB, (FREEHEFRE
IR & B B
Not applicable A id H
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1(d)(v) A statement showing all sales, transfers, cancellation and/or use of subsidiary holdings as
at the end of the current financial period reported on.
B E—WEIZEENANFEIERRRERE. #ik, ERBEHTFARRBIHRS
FH B

Not applicable A~i& F

2. Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

B RBE R T TARYE B T BB 145 B T B

The figures have not been audited or reviewed by the auditors.

HE R T T R

3. Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a matter).

MEFE O EREE, FHLFEARE (BB E RSB
Not applicable. A~ i& HJ

4. Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

AR RN _E—IRE H T ST IRR BA R & T BRI S5 %

There are certain new International Financial Reporting Standards (“IFRSs”) that are
published and mandatory for accounting periods beginning on or after 1 January 2019.
Where applicable, the adoption of these IFRSs does not have any material impact on the
financial statements for the 12 months ending 31 December 2019. Apart from this, the same
accounting policies and methods of computation have been consistently applied.

A7 LEFT IR [ P S5 AR 5 v € BRI S5 it eI ), KSR PE ) M 20194E 1 H 1
H A o X S T SR FAS 22005 8042 2019412 H 31 H I 55 #R 3t AT ] B K 520
B T, FIRER S TP BORATHR5E — BN

5. If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

M BRI E G EF SR, SN rEREARE, JHHEXRK
R, AR JREFENEEREN

Not applicable.
ANidE H



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone
Changzhou, Jiangsu Province, 213016, the PRC

Shanghai Turbo

Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting any

provision for preference dividends.

e SRS, REERME 1 FRMIE R E—WE 1 FRHAEGRLTEK

iOEzl

Earnings per ordinary share for the period based on total
comprehensive income/(losses) attributable to
shareholders

B 7R 188 AL FR) 45 R

Group £H

3 months ended & Z3/MA

basic earnings per share BN 35 %t

31 Mar 2019 31 Mar 2018
Basic losses per share (RMB) E&&E5#H (RMB) 0.39 0.05
On a fully diluted basis (RMB) ZEE£MBHER - (RVMB) 0.39 0.05
Weighted average number of ordinary shares in issue for

27,468,473 27,468,473

Earnings per share is derived using Net profit after tax divided by weighted average number

of ordinary shares in issue at end of the year.

I 2R A 3l A 3 AR A P B SR KB M B IBEER R BT 2 5

There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

B EAEPE B AL AN 1 ZREI e b — W 1 =2l R, BEARIEET

P EAE 5 R RO ot AT 22 53

issued shares excluding treasury shares of the issuer at the end of the:-

TR CRATBA (R EE R )T A BB @ B B 13 E -

(a) current financial period reported on; and

FAME 1 ZEHAR

(b) immediately preceding financial year.

E—E 1 FEHIER

Net asset value (for the issuer and group) per ordinary share based on the total number of

Group £H Company A

31 Mar 2019 | 31 Mar 2018 | 31 Mar 2019 | 31 Mar 2018
Net asset value per ordinary share based on the issued
capital at the end of the financial year (RMB)
VAR R I R v B I (WD

5.05 5.85 4.74 4.80

Number of shares in calculating net asset value
TR BN E R 2

27,468,473 27,468,473 27,468,473 27,468,473

10
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8. A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-

[ s FI R B RERT SR E W BB S E T iR, HAFEFEA T oH:-

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or
cyclical factors;

EMEATEZHERRE LR, RANAFWNEERER, 8F (AER) =
A E R

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.
Review of the Group’s Performance
A ERAEAVEREHRAPINSRE. BEERE. B ABNERERE
.

Statement of Comprehensive Income for the period ended 31 March 2019

Ak 2019 £ 3 A 31 HRFNER
Revenue #5£

Revenue decreased by 54% from RMB5.33 million in 1Q FY 2018 to RMB2.46 million in 1Q FY
2019. In order to ensure that the production capacity continues to be utilized, the
management had reduced prices to counter the competition in the environment and to
secure the orders for 1Q FY 2019. As mentioned in our last year’s announcement, the Group
continues to face depletion of our order books. The Group was unable to tender for new
orders for a major customer due to the disqualification of the Group as an approved vendor
from 26 July 2018. The disqualification was mainly due to the customer’s dual concerns of
the on-going legal suits and quality control issues arising in 2Q FY 2018. The Group had since
been in the process of applying for re-qualifications as an approved vendor. The customer
has restored the Group as an approved vendor in January 2019. The Group had immediately
bidden in the latest round of tender. During the 1Q FY 2019, the Group had successfully won
tenders from such customer amounting to RMB5.10 million.

Cost of Sales # &k

Cost of sales decreased by 62% from RMB6.77 million in 1Q FY 2018 to RMB2.6 million in 1Q
FY 2019, albeit, in contrast with the reduced sales versus 1Q FY 2018. Cost of sales exceeded
revenue due to higher production costs arising from the higher volume being produced,
albeit with lower price due to intense competition.

11
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Gross loss %

The Group’s gross loss decreased by 91% amounting to RMB0.13 million in 1Q FY 2019 as
compared to a loss of RMB1.44 million in 1Q FY 2018. The gross loss is due to a combination
of factors such as extremely competitive prices caused by open bidding system from our
major customer which awards contracts solely based on lowest pricing. The cost structure of
the Group had also been consistently rigid due to competitive market conditions for both
materials and skilled labour.

Other operating income Bz E WA

Other operating income decreased by 94% from RMB7.59 million in 1Q FY 2018 to
RMBO0.43 million in 1Q FY 2019. This was primarily due to the reversal of provisions of
RMBO0.32 million pertaining to trade receivables received in 1Q FY 2019. The provisions were
made in 2018 and were written back as the Company had received payments on these trade
receivables in 1Q FY 2019. In 1Q FY 2018, the other operating income comprised of reversal
of provision for trade receivables RMB1 million and reversal of provision for inventory
RMB6.52 million which was sold in 1Q FY 2018.

Selling and distribution expenses Z##% /4

Selling and distribution expenses decreased by 22% from RMB1.1 million in 1Q FY 2018 to
RMBO0.85 million in 1Q FY 2019 due to control over entertainment expenses imposed on the
sales team members.

Administrative expenses 77 72 /H

Administrative expenses increased by 62% from RMB6.2 million in 1Q FY 2018 as compared
to total incurred by the Group of RMB10.05 million in 1Q FY 2019. The increase was mainly
due to the cost incurred by the Group in engaging a professional firm at RMB3.25 million to
perform collection from a debtor who debt was outstanding for more than 2 years. In
addition, the increase was also due to the reclassification of unabsorbed depreciation from
the production cost amounting to RMB1.91 million.

Due to the depreciation of RMB against USD, the Company’s USD cash balances upon
revaluation, yields an exchange gain of RMB207K in 1Q FY 2019 as compared to the
exchange loss of RMB105K in 1Q FY 2018.

Statement of Financial Position as at 31 March 2019

Ak 2019 4E 3 A 31 HRIFE=HHRE

Property, plant and equipment /=\W/) [FHIPL 4% 4

Property, plant and equipment (PPE) as at 1Q FY 2019 was RMB84.53 million as compared to
RMB99.34 million as at 1Q FY 2018. The decrease was mainly due to depreciation in 1Q FY
2019 amounting to RMB3.82 million, disposal of fixed assets with NBV of RMB0.06 million
which accounted for the loss on disposal of RMB0.05 million, offset by the acquisition of new
plant and machinery amounting to RMBO0.14 million and a company car amounting to
RMBO0.23 million.

12
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Inventories 72 15¥

As at 1Q FY 2019, inventories stood at RMB9.12 million mainly due to the receiving of work-
in-progress goods from suppliers to fulfill the sales order.

Trade receivables ¥ I

Trade receivables increased from RMB51.81 million in 1Q FY 2018 to RMB59.29 million in 1Q
FY 2019 mainly due to the reversal of impairment of trade receivables in FY 2017 amounting
to RMB30 million which the management believes that the amount can be recovered in 1Q
FY 2019. The Group has received cash amounting to RMB7.2 million from such customer on
8 May 2019. The bills receivables in the trade receivables decreased from RMB18.26 million
in 1Q FY 2018 to RMB2.79 million in 1Q FY 2019 due to decrease in amount of bill
receivables received from the customers due to lower sales in 1Q FY 2019.

In the 4Q FY 2018, the Group had commenced legal action against a major customer who
has a long outstanding accounts receivable, the amount overdue is RMB45.97 million. On 26
April 2019, the Group has reached an out-of-court settlement with the customer who
agreed to the final payment amounting to RMB30.5 million. Resulting from the agreement, a
discounted amount of RMB15.47 million has been given to such customer.

Other receivables, deposits and prepayments E AL, &S RITif =

Other receivables, deposits and prepayments amounting to RMB 2.53 million in 1Q FY 2019,
a decrease from RMB3.27 million in 1Q FY 2018, mainly due to a reduction in net VAT of
RMBO0.51 million and prepayment of RMB0.41 million.

Trade payables S/ {13

The trade payables decreased from RMB22.41 million in 1Q FY 2018 to RMB13.24 million in
1Q FY 2019 due to payments made to various suppliers.

Other payables and accruals & provision FAH M {1 A1 #2

Other payables and accruals totaling RMB6.36 million in 1Q FY 2019, represents an increase
from RMB3.17 million in 1Q FY 2018 mainly due to the accruals of professional fee for
rectifying the property title deed amounting to RMB4.37 million. The provision of RMB4.37
million has been provided based on the best estimation on future penalty that may be
incurred in obtaining the property title deed

Bank loans RT3

The bank loans as at 1Q FY 2019 refers to loans from Jiangnan Rural Commercial Bank
totaling RMB16 million for trade facilities purposes.

13
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10.

Statement of Cash Flows for the period ended 31 March 2019
AR1F2019E3H31HEESRER

The Group’s net cash inflow from operating activities amounted to RMBO0.6 million arising
from loss before income tax adjusted for non-cash effects items of, RMB7.14 million offset
by cash generated from working capital RMB7.78 million.

The Group’s net cash used in investing activities amounting to RMB0.36 million was mainly
applied on acquisition of new plant and machinery for RMBO0.14 million and a company car
for RMBO0.23 million.

The Group’s net cash outflow from financing activities amounted to RMBO0.27 million arising
from the payment of bank interest for the bank loans of RMB16 million.

In 1Q 2019, the Group had a net cash inflow of RMB0.12 million.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

G0 DARY R [ B AR B R TR R BT R P, S B 5Ll Z 5
Not applicable. ~i& F

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.
BIEAEH, RBGIT LK EZEEHMFESE N AL TR mERE T MREMER
K 12 AN A B B A1 H REBRE ) H R FR

The business environment continues to be challenging and highly competitive in the
landscape that the Group is operating in. The uncertainty resulting from the “trade war”
between United States and Peoples’ Republic of China (“China”) had also casted dark clouds
ahead for the general economy in China.

In January 2019, CZ3D obtained re-certification status from a key customer and was invited
to participate in new tenders.

The Group had explored various options to increase its cash holdings, increased efforts on
collections, and reassessment of its operating assets. The efforts to enhance its cash position
will also continue in the coming year.

The Group has held its AGM on 30 April 2019 and the existing 4 independent directors have

not been re-elected by the shareholders. The Group has immediately published the AGM’s
result and announced the appointment of new 5 directors.
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11.

12.

The new board of directors are as follows :

Mr. Huang Wooi Teik — Non-Executive Chairman, Lead Independent Director & NC
Chairman*

Mr. Loh Kai Keong — Independent Director & AC Chairman*

Mr. Koh Wee Kiang — Independent Director & RC Chairman*

Mr. Lee Kiang Piaw — Independent Director*

Dr. Wong Kee Hau — Non-Executive & Non-Independent Director *

Dr. Daniel Liu Danjun — Non-Executive & Non-Independent Director

*Appointed on 30 April 2019

On 10 May 2019, the Chief Executive Officer (CEO) of Changzhou 3D Technological Complete
Set Equipment Co., Ltd, Zhang Rong has resigned with immediate effect on his own accord.
Mr Long Wei has appointed as the General Manager of Changzhou 3D Technological
Complete Set Equipment Co., Ltd with effect from 10 May 2019.

Despite the on-going changes of the members of Board Directors and the management team
of the Group, we believe that the Group will focus on taking rational steps and prudent
measures with the aim of achieving turnaround in the future.

Dividend
&l@\

(a) Current Financial Period Reported On 537

None 7t
The Group is loss making and there is without any dividend to be declared and paid in 2018.

(b) Corresponding Period of the Inmediately Preceding Financial Year _£- 4 %E |7/}
None &
(c) Date payable 115

Not applicable ANi&

(d) Book closure date /& & (- H

Not applicable ANi& F

If no dividend has been declared/(recommended), a statement to that effect and the
reason(s) for the decision.

WMRERBEM/MELERE, BELAFEH,
No dividend has been declared or recommended in 1Q2019. %A B4 & IR K E .

It is due to the Group is loss making and without any dividend to be declared and / or
recommended in 1Q2019
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13. If the Group has obtained a general mandate from shareholders for IPTs, the aggregate
value of such transactions as required under Rule 920(1) (a) (ii). If no IPT mandate has
been obtained, a statement to that effect.

MREHCIRE IR AL, TR 5 BIE&R02 14 BB 920(1)(a)(ii). WA BLIZAL,
BIEIE B

No IPT mandate has been obtained. %5 35153 HA% AL

14. Confirmation of Interim Financial Statements for the period ended 31 March 2019
(“1QFY2019”)

i\ 2019 1= F M ER R

Pursuant to SGX-ST Listing Rule 705(5), the directors of Shanghai Turbo Enterprises Limited
do hereby confirm that to the best of their knowledge, nothing has come to the attention of
the board of directors which may render the 1QFY2019 financial results to be materially
false or misleading. This confirmation has been made without an audit of these financial
statements.

MRAEHA T LTI ES 705 (50, LIS IR EA TR~ w FEHRRLARIA, HAbA 10T
R, BRI 2019 AF 1 TR AW SSRGS A KB R ER Tk, XM S5k
BAZL T

15. Confirmation Pursuant to Rule 720(1) of the Listing Manual
RIEHI 5720 (1) B BT F A

Shanghai Turbo Enterprises Ltd confirms that undertakings under Rule 720(1) have been
obtained from all its directors and executive officers in the format set out in Appendix 7.7

N TR A IR 2 WA TR R EFH AT N sy 7 B piiss 720 (1) .

“In the event of any conflict between the English and Chinese versions of
this announcement, the English version shall prevail.”

“H P IICRA HIA B, MURSCRA A, 7

BY ORDER OF THE BOARD ZH R4

Loh Kai Keong
Independent Director (AC Chairman) 4 37, 55 - (H i+ 22 A 2 1)

15 May 2019
2019 &5 H 15 H
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